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PROGRAM 


Wednesday,  July  8,  1908 

MORNING  SESSION 

The  Convention  will  be  called  to  order  by  the  President  at 
9 o’clock  A.  M. 

INVOCATION 

Address  of  the  President Mr.  E.  W.  Bixby 

Cashier  First  National  Bank,  Ironton 

Reports — Secretary Mr.  S.  B.  Rankin 

Treasurer Mr.  W.  J.  Winters 

Chairman  Council  of  Administration,  . . . . 

Mr.  W.  F.  Hoffman 

Protective  Committee 

Mr.  W.  A.  Graham,  Secretary 

Legislative  Committee 

Mr.  A.  E.  Adams,  Chairman 

Reports  of  Group  Chairmen 

Committee  on  Examining  Treasurer’s  Report 
Committee  on  Resolutions. 

Address — “Work  of  the  American  Bankers’  Association” — 
Mr.  Lewis  E.  Pierson,  Chairman  Executive  Coun- 
cil American  Bankers’  Association,  President  Ir- 
ving National  Exchange  Bank,  New  York  City. 

Address — “Ohio  Depository  Laws Mr.  E.  L.  Coen 

Cashier  Erie  County  Banking  Co.,  Vermillion,  O. 

10 


W.  F.  HOFFMAN,  COLUMBUS. 

Vice  President-elect  Ohio  Bankers  Association,  1908-1909. 


Appointment  of  Committees — Legislative  Committee. 

Protective  Committee. 

Address — “The  New  Currency  Law..  ..Mr.  Jos.  T.  Talbert 
Vice  Prest.  Commercial  National  Bank,  Chicago, 
Illinois. 


DISCUSSIONS 

Miscellaneous  Business 

Election  of  Delegates  for  the  1908  Convention  of  the  Ameri- 
can Bankers’  Association,  Denver,  Col.,  the  week 
commencing  September  27th. 

Election  of  Officers. 

Adjournment. 
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PROCEEDINGS 


- OF  THE 

OHIO  BANKERS'  ASSOCIATION 

HELD  AT 


ALEXANDRIA  BAY,  THOUSAND  ISLANDS,  N.  Y. 
AT  THE  THOUSAND  ISLAND  HOUSE 

JULY  8,  1908. 


FIRST  DAY’S  PROCEEDINGS 


Alexandria  Bay,  Thousand  Islands,  New  York, 
Wednesday,  July  8,  1908. 

10  A.  M. 


The  President,  Mr.  Bixby: 

The  convention  will  be  in  order. 

The  invocation  was  offered  by  the  Rev.  Mr.  Benjamin, 
of  Alexandria  Bay,  New  York. 

The  President: 

Ladies  and  Gentlemen  of  the  Convention:  While  our 

program  indicates  that  we  are  to  have  no  set  speech  of  wel- 
come, yet  we  can  see  in  the  trees  and  sky  and  water,  and  all 
the  signs  of  summer,  and  in  the  Thousand  Islands  of  the  St. 
Lawrence  that  it  is  intended  that  the  Ohio  Banker  should 
enjoy  himself. 
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PRESIDENT’S  ANNUAL  ADDRESS. 

MR.  E.  W.  BIXBY,  IRONTON. 

Immediately  after  I had  outlined  the  subject  matter  for 
your  President’s  annual  address,  I received  the  official  pro- 
gram, announcing  that  the  committee  had  decided  that  “this 
year’s  convention  would  have  but  one  business  session,  to 
allow  just  as  much  time  as  possible  to  the  delegates  for  the 
enjoyment  of  the  trip.” 

Naturally  this  set  me  to  scratching  my  head,  then  my 
notes.  I hardly  expect  this  meeting  to  grant  me  the  whole 
allotted  time  of  the  one  session,  and  I will  not  embarrass  you 
by  asking  it. 

I have,  therefore,  eliminated,  I am  sure  as  much  to  your 
regret  as  mine,  the  Comptroller’s  Abstract  of  National 
Bank  Reports  No.  58,  the  text  of  the  several  and  more  cur- 
rency bills  presented  to  the  last  Congress,  with  opinions 
thereon,  and  arguments  made  pro  and  con,  also  the  Chicago 
Platform,  together  with  various  treatise  of  my  own  upon 
topics  ranging  from  ship  subsidies,  railroad  rebates,  increase 
of  the  navy  and  tariff  revision,  to  making  up  of  Pullman 
berths  and  the  price  of  beef. 

The  eighteenth  annual  convention  of  the  Ohio  Bankers’ 
Association  is  held  under  unusual  but  delightful  conditions. 
The  Council  of  Administration  after  much  deliberation  and 
thoughtful  attention  to  detail,  have  provided  an  innovation, 
for,  although  other  associations  have  held  their  conventions 
outside  of  their  own  states,  this  is  the  first  time  we  have 
wandered  from  our  own  vine  and  fig  tree. 

Since  last  we  met  in  convention,  we  have  been  wearied 
with  fears  and  predictions  of  panics,  have  gone  through  their 
actual  and  awful  experiences  and  now  have  with  us  the  wor- 
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ries  and  anxieties  of  their  after  effects.  For  many  months 
we  have  pondered  deeply  over  the  causes  and  effects  of  past 
and  present  conditions  and  endeavored  to  find  a speedy,  sure 
and  last  ing  cure  for  the  disturbances  which  so  seriously  in- 
volve us.  We  need  and  deserve  a rest  from  all  these  things 
and  it  is  to  be  regretted  that  every  Banker  in  Ohio  could  not 
lay  down  his  burden  for  a few  days,  and  live  with  us  for  a 
brief  period,  under  new  skies  and  in  a change  of  atmosphere, 
forgetting,  for  the  time,  the  troubles  of  the  past  and  the  anxi- 
eties of  the  future. 

This  association  is  now  composed  of  nine  groups  under 
the  system  provided  for  by  the  change  of  our  constitution,  at 
its  meeting,  last  June,  in  Cincinnati.  These  groups  were  all 
organized  and  held  enthusiastic  meetings  during  the  autumn 
of  last  year  and  it  is  being  demonstrated  that  each  group  is 
a factor  within  itself  for  the  good  of  the  association,  and  has 
brought  about  a closer  relationship  among  the  neighboring- 
bankers,  constituting  each  group.  The  group  system  has  al- 
ready materially  increased  the  large  membership  of  the  asso- 
ciation, and  is  sure  to  continue  this  augmentation ; a closer 
acquaintance  among  members  of  the  association  will  be  estab- 
lished through  the  same  influences  operating  in  the  groups ; 
and  the  Council  of  Administration  will  be  better  able  to  serve 
the  association  by  obtaining  expressions  of  opinions  upon  im- 
portant topics  at  these  group  meetings.  The  members  of  this 
association  are  urged  to  take  interest  in  all  matters  connected 
with  their  respective  groups,  attend  the  meetings  as  often  as 
possible,  and  take  an  active  part  in  all  their  proceedings. 
This  done,  the  association  is  sure  to  prosper  accordingly. 

Those  of  us,  who  have  been  members  of  the  Ohio  Bank- 
ers' Association,  since  its  foundation  and  have  seen  its 
healthful  growth,  know  it  to  be  a strong  factor  in  securing 
couraging  social  intercourse.  In  all  these,  it  has  accomplish- 
ed much  and  is  alive  to  what  is  best  for  the  banker  and  his 
bank.  Any  banker,  it  seems  to  me,  who  takes  pride  in  his 
profession,  for  such  it  is,  can  always  learn  from  others.  Where 
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else  are  such  favorable  opportunities  for  improvement  offered 
as  we  have  in  this  association,  in  its  group  meetings  and  in 
cur  conventions?  To  be  a member  is  worth  many  times  its 
cost;  to  attend  the  meetings  certainly  does  not  mean  money 
thrown  away;  the  friendships  formed  are  priceless. 

For  many  years,  this  association  has  been  committed  to 
the  work  of  obtaining  the  passage  of  a banking  bill  by  the 
legislature,  which  would  bring  order  out  of  the  chaos,  which 
has  so  long  existed  by  reason  of  the  conflicting,  antiquated 
and  incomplete  laws  heretofore  in  force. 

Through  the  earnest  and  energetic  work  of  the  Executive 
and  Legislative  Committees  of  past  years,  supported  by  the 
prevailing  sentiment  of  the  association,  the  Thomas  Banking 
Bill  has  finally  become  a law,  and  while  it  may  not  be  all  that 
•could  be  desired,  undoubtedly,  a good  foundation  has  been 
laid,  upon  which  can  and  will  be  built  a more  perfect  struc- 
ture. 

This  association  has  stood  at  all  times  for  a banking  bill 
that  would  be  clear,  concise,  honest  and  fair,  one  that  would 
permit  no  unfair  discrimination  between  the  banks  and  the 
people,  safeguarding  alike  the  bank  and  its  customer. 

Until  the  meeting  of  the  next  General  Assembly,  this 
new  law  should  be  the  subject  of  careful  study  by  all  Ohio 
bankers  and  its  operations  should  be  closely  observed;  we 
will,  then,  be  better  prepared  to  suggest  what  should  be  done 
in  the  way  of  making  alterations  and  improvements. 

We  have  traveled  together  many  hours,  come  a longdis- 
tance from  home,  and  it  would  be,  perhaps,  a relief  to  forgo, 
for  the  time  being,  all  thought  of  panics.  As  your  presiding 
officer,  I should  feel  like  declaring  out  of  order  any  member 
who  mentions  the  word  panic,  unless  he  does  so  with  a smil- 
ing face. 

The  Bankers  of  Ohio  have  every  reason  to  be  highly 
gratified  with  their  record  in  handling  the  serious  problems 
which  have  confronted  them  in  the  twelve  eventful  months 
since  our  last  annual  convention. 
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They  were  compelled  to  think  and  act  quickly,  and  the 
results  have  proved  they  did  so  wisely  and  well,  the  proof  of 
which  grows  stronger  with  the  passing  of  time. 

Self-preservation  in  all  kinds  of  panics  is  the  first  law  of 
nature,  but,  after  the  first  shock,  it  is  soon  demonstrated  that 
we  must  not  neglect  those  around  us ; we  are  then  swift  to 
extend  a helping  hand. 

This  has  been  the  condition  since  the  beginning  of  the 
present  year  and  here  is  where  our  wisdom  is  needed.  In  the 
Banker,  more  than  all  others,  rests  the  responsibility  of  gath- 
ering up  the  broken  threads  of  business  and  weaving  them 
again  into  a perfect  fabric. 

As  sure  as  today’s  setting  sun  will  be  followed  by  the 
dawn  of  tomorrow,  this  nation  will  again  prosper  in  business 
and,  taking  heed  of  the  lessons  of  the  past,  will  move  on  to 
greater  heights  with  better  laws,  cleaner  methods  and  im- 
proved systems,  which  will  arise  out  of  the  chaos  and  ruins 
of  last  year. 

In  these  achievements,  the  Ohio  Banker,  through  his  in- 
dividuality, through  his  group,  and  through  this  association, 
will  be  found  ever  ready  to  do  his  full  share  of  labor,  however 
arduous. 

Great  things  were  expected  of  the  Congress  of  the 
United  States  which  closed  its  session  May  30th.  Many  an- 
ticipated that  a currency  bill  would  be  enacted  in  the  early 
days  of  the  session,  which  would  afiford  immediate  relief  from 
the  stringency  then  existing  and  establish  a basis  for  a sound 
currency,  which  would  last  for  years  to  come. 

As  the  days  passed,  bill  after  bill  was  presented  and 
plans  innumerable  were  proposed.  Opposition  to  everything 
brought  forth  was  strong  and  bitter.  Measures  which  seemed, 
at  the  time,  most  logical  were  attacked  on  the  ground  that 
they  were  too  radical  and  would  endanger  the  financial  and 
business  interests  of  the  country,  bringing  new  disaster,  if 
adopted  at  once. 
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Whether,  or  not,  the  emergency  bill,  as  passed,  was  the 
best  of  its  kind  or  whether  it  will  ever  be  given  a fair  trial 
or  not,  the  lawful  opportunity  to  increase  the  bank  circulation 
is  at  hand  and  by  that  reason  may  save  the  situation,  should 
conditions  suddenly  arise  demanding  temporary  relief. 

The  appointment  of  the  National  Monetary  Commission 
and  the  duties  laid  before  it  must  cause  the  Bankers  of  these 
United  States  to  be  on  the  alert  to  help  bring  about  a wise 
conclusion  of  the  whole  matter.  It  is  certainly  to  be  expected 
that  the  best  talent  in  banking  circles  will  be  consulted  as 
the  work  of  the  commission  progresses  and  the  greatest  pub- 
licity given  its  proceedings  at  all  times,  providing  free  oppor- 
tunity for  full  discussion  of  proposed  measures.  The  best 
energy,  the  profoundest  thought  of  the  commission,  of  Bank- 
ers this  land  over,  and  of  all  classes  of  business  and  profes- 
sional men  should  be  given  to  the  work  of  furnishing  us  the 
most  perfect  monetary  system  of  any  country  on  earth.  I 
firmly  believe  we  will  ultimately  succeed  in  this  as  in  all 
things  else  that  have  seriously  engaged  the  American  brain. 

We  may  expect  during  the  next  four  months,  while  the 
presidential  battle  shall  have  been  fought  and  won  and  the 
value  of  the  growing  crops  shall  be  established,  that  the 
wheels  of  commerce  will  revolve  slowly  and  with  hesitation, 
gathering  momentum,  however,  after  the  president  is  elected 
and  the  crops  are  harvested. 

Fundamental  conditions  now  warrant  the  prediction  that 
very  soon  v/e  will  again  be  riding  the  top  wave  of  prosperity 
and,  for  a time  at  least,  many  lessons  taught  by  the  panic  of 
1907,  will  remain  fresh  in  our  memory  to  keep  us  in  the 
straight  path  of  sound,  conservative  banking. 

The  detail  work  of  the  association  will  be  presented  to 
you  in  the  reports  of  officers  and  committees  who  have 
served  so  faithfully  during  the  past  year.  To  them  are  due 
ydur  sincerest  thanks  for  the  splendid  Wdrk  performed* 
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CHARLES  E.  NILES. 

As  our  association  grows  older  and  increases  in  numbers 
we  are  more  often  called,  at  our  annual  meetings,  to  mourn 
the  death  of  a beloved  member. 

Charles  E.  Niles,  President  of  the  First  National  Bank 
of  Findlay,  and  President  of  the  Ohio  Bankers’  Association 
for  1895-1896,  died  March  28th  of  this  year,  in  Florida,  at  the 
advanced  age  of  72. 

In  the  affairs  of  this  association,  Mr.  Niles  took  an  act- 
ive interest.  His  kind  and  cordial  greeting,  at  many  conven- 
tions, will  always  be  remembered. 

We  miss  his  presence  today  in  sorrow,  and  while  we 
gaze  with  wonder  and  pleasure  at  the  beauties  and  enchant- 
ments of  the  Thousand  Islands  of  the  St.  Lawrence,  we  are 
reminded,  in  the  death  of  Mr.  Niles: 

Somewhere  the  sun  is  shining, 

Somewhere  the  song  birds  dwell, 

Hush  then  thy  sad  repining, 

God  lives  and  all  is  well. 

Somewhere,  somewhere, 

Beautiful  Isle  of  Somewhere, 

Land  of  the  true, 

Where  we  live  anew, 

Beautiful  Isle  of  Somewhere. 

On  motion  the  Address  of  the  President  was  received 
and  filed. 

The  President : 

We  will  now  have  the  report  of  the  officers  and  Chair- 
men of  the  committees  of  the  association.  The  first  report 
will  be  that  of  the  Secretary,  Mr.  S.  B.  Rankin. 

Mr.  Rankin,  the  Secretary: 

I wish  to  say  first,  that  there  seems  to  have  been  some 
misunderstanding  in  the  assignment  of  rooms  at  The  Thou- 
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sand  Island  House.  It  seems  that  some  of  the  members  se- 
cured their  rooms  direct  from  the  hotel,  and  I understand  that 
last  evening  the  room  clerk  stated  that  the  Secretary  of  this 
association  had  cancelled  those  reservations.  As  soon  as  I 
, heard  it,  I went  to  the  room  clerk  and  asked  him  for  the 
proof  that  the  Secretary  had  cancelled  the  reservations.  He 
went  to  his  drawer  and  secured  the  correspondence  that  had 
been  had  with  the  hotel,  and  upon  reading  it,  I found  that  the 
General  Passenger  Agent,  or  the  agent  who  arranged  this 
little  excursion  here  for  us,  had  written  him,  upon  his  own 
responsibility,  that  the  reservation  through  the  Secretary’s 
office  should  be  attended  to  first — should  have  precedence 
over  any  others.  It  caused  some  confusion,  some  feeling. 
Then  I understand  there  has  been  more  than  two  people  as- 
signed to  a room.  The  agreement  and  contract  that  the 
Bankers’  Association  made  with  the  Transportation  Company 
and  the  hotel,  reads  that  only  two  persons  be  assigned  to  a 
room. 

These  little  unpleasant  features  come  up  when  we  go  on 
excursions  of  this  kind,  and  the  hotel  is  not  large  enough  to 
accommodate  the  people  who  take  advantage  of  the  excur- 
sion, so  they  were  forced  to  make  any  sort  of  a shift. 

But  I wish  it  to  be  distinctly  understood  that  the  officers 
of  the  association  have  tried  to  do  whatever  they  possibly 
could  to  make  pleasant  these  little  excursions,  or  little  jaunts, 
that  the  Ohio  Bankers  have  taken,  and  it  is  no  fault  of  the 
officers  if  some  little  unpleasant  features  arise  when  on  a 
trip  of  this  kind.  I hope  you  will  make  the  best  of  it — some 
cannot  be  quartered  as  pleasantly  as  they  would  like  to  be 
quartered,  but  we  ’re  here  and  we  will  have  to  put  up  with  it, 
but  it  is  not  the  intention  of  the  officers  of  the  association  to 
make  it  unpleasant  for  any  member  of  the  association.  We 
want  you  to  know  that  the  Secretary’s  office  had  nothing  to 
do  with  the  cancelling  of  any  reservations. 


SECRETARY'S  REPORT. 

MR.  S.  B.  RANKIN,  SOUTH  CHARLESTON. 


Mr.  President  and  Gentlemen  of  the  Convention: 

The  membership  of  the  Ohio  Bankers'  Association  at 
the  Cincinnati  convention,  last  year,  was  677,  the  largest  in 
the  history  of  the  association  up  to  that  time.  The  member- 
ship today  is  728,  making  this  our  banner  year.  This  increase 
may  be  attributed  to  three  causes — the  organization  of  the 
state  into  groups,  the  opening  of  headquarters  in  Columbus, 
and  the  publication  of  the  “Ohio  Banker." 

THE  GROUP  SYSTEM. 

The  group  meetings  so  far  held  have  been  highly  success- 
ful. The  interest  manifested  by  the  bankers  in  every  section 
of  the  state,  has  assuredly  been  gratifying  to  the  officers  of 
your  association.  All  that  is  necessary  now  to  place  Ohio 
in  the  front,  is  for  the  members  in  each  group  to  be  unceasing 
in  their  efforts  with  non-members,  until  there  shall  be  no  bank 
in  Ohio  not  found  enrolled  upon  the  books  of  the  associa- 
tion. 

The  coming  year  should  show  a great  gain  in  member- 
ship, as  the  group  system  will  then  have  become  well  estab- 
lished and  effective. 

The  organization  of  the  state  into  groups  has  proven  to 
be  the  most  successful  move  of  anything  ever  bdfbre  Under- 
taken by  the  association. 

Your  Secretary  has  seen  the  development  of  the  asso- 
ciation from  the  beginning  in  1891,  and  several  of  bur  first 
group  meetings  of  the  past  few  months  have  been  as  largely 
attended  as  the  first  ffew  meetings  df  title  State  drgalfiii^atabnv 
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During  the  first  years  of  our  existence,  some  of  us 
worked  very  strenously  indeed  to  keep  the  association  togeth- 
er, and  had  we  lost  heart  when  there  was  only  a small  per- 
centage of  the  banks  of  Ohio  in  the  association,  and  when  it 
was  the  hardest  kind  of  work  to  get  a quorum  present  at  our 
council  meetings,  we  could  easily  have  given  up  the  fight 
without  making  any  noticeable  flurry  in  financial  circles,  and 
today  there  would  not  be  the  powerful  and  influential  organi- 
zation known  as  the  Ohio  Bankers’  Association. 

As  the  association  has  developed,  the  officers  have  stud- 
ied every  means  of  improving  its  efficiency,  and  have  con- 
scientiously endeavored  to  meet  every  need  possible  for  the 
good  of  the  banking  fraternity  of  the  state.  While  much  has 
been  accomplished,  there  is  still  much  to  be  done. 

HEADQUARTERS. 

When  your  Council  decided  to  open  regular  headquarters 
it  was  anticipated  that  it  would  fill  many  requirements,  and  it 
has  certainly  proven  so.  During  the  past  winter  quite  a num- 
ber of  meetings  of  various  kinds  were  held  at  our  offices,  and 
much  good  was  accomplished,  especially  in  the  matter  of  leg- 
islation. It  has  been  found  much  more  convenient  to  trans- 
act our  insurance  business,  our  protective  committee  work, 
and  to  carry  on  all  the  other  branches,  as  well  as  the  work 
of  the  Legislative  Committee,  by  having  special  headquarters. 

LEGISLATIVE  COMMITTEE. 

Last  summer  President  Wilson  appointed  a Legislative 
Committee  of  five  members,  making  Mr.  A.  D.  Follett,  Vice 
President  People’s  Banking  & Trust  Co.,  Marietta,  Chairman. 

Owing  to  other  pressing  business,  Mr.  Follett  resigned 
later,  and  Mr.  A.  E.  Adams,  of  Youngstown,  was  appointed 
Chairman.  Mr.  H.  E.  Freeman,  of  the  American  Trust  & 
Savings  Co.,  Springfield,  was  chosen  to  fill  the  vacancy  caused 
by  Mr.  Follett’s  resignation.  Mr.  Robt.  Colton,  of  Bellefon- 
taine,  Mr.  Graham,  of  Sidney,  and  Mr.  Rice,  of  Fremont,  were 
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the  other  three  members.  It  is  only  proper  that  I should  here 
mention  the  efficient  services  of  this  committee.  They  de- 
serve great  credit  for  their  tireless  and  unselfish  efforts  toward 
accomplishing  the  passage  of  the  Thomas  bill  and  defeating 
vicious  banking  legislation.  Their  report  will  be  made  later. 

Now,  the  efficiency  of  the  Legislative  Committee  can  be 
greatly  augmented  by  the  aid  of  the  groups.  Perhaps  it 
would  be  well  for  each  group  to  have  a representative  on  the 
Legislative  Committee,  who  may  carry  out  the  wishes  and 
instructions  of  the  bankers  in  his  district. 

THE  OHIO  BANKER. 

To  meet  another  need,  the  Council  decided  to  publish  a 
little  paper,  as  an  official  organ,  to  keep  the  bankers  in  con- 
stant touch  with  the  work  of  the  association. 

Not  only  can  the  members  of  the  association  keep  posted 
as  to  the  association’s  work,  through  this  little  bulletin,  but 
it  is  also  important  in  point  of  economy,  taking  the  place  of 
circular  letters,  postals,  insurance  solicitation  and  stationery, 
and  is  also  a saving  in  the  matter  of  printing  and  postage. 

As  the  subscription  to  the  paper  is  covered  in  the  annual 
dues,  it  costs  the  members  nothing,  and  is  an  especial  induce- 
ment to  non-members,  many  of  whom  have  already  become 
members  chiefly  on  account  of  the  paper. 

PROTECTIVE  COMMITTEE. 

The  Protective  Committee  has  had  more  cases  to  consid- 
er since  the  association  headquarters  were  opened  than  ever 
before.  Report  of  their  work  will  be  made  to  the  convention. 

INSURANCE. 

The  Council  authorized  your  Secretary  to  contract  with 
the  American  Surety  Company  of  New  York,  to  write  fidelity 
bonds  for  the  banks  of  the  state,  and  the  contract  took  effect 
October  1st,  1907.  The  Chairman’s  report  covers  this.  Our 
relations  with  the  company  have  proved  very  satisfactory. 


EIGHTEENTH  ANNUAL  CONVENTION 


23 


Our  burglary  insurance  business  has  been  increasing  and 
taking  everything  into  consideration,  the  past  year  has  been 
the  most  successful  of  the  association  in  almost  every  respect. 
Never  before  in  the  same  length  of  time  have  such  rapid 
strides  of  advancement  been  made  by  the  association. 

Now,  I want  especially  to  impress  upon  the  minds  of  our 
members,  that  they  must  stand  by  the  association  and  give  us 
their  burglary  insurance  and  fidelity  bond  business,  if  they 
expect  good  results  to  be  accomplished  in  the  various 
branches  of  our  work.  It  is  by  means  of  our  income  from  in- 
surance that  we  can  do  things  worth  while.  Do  not  forget 
that  when  we  went  into  the  burglary  insurance  business  six 
and  a half  years  ago,  rates  in  Ohio  were  more  than  double 
what  they  are  now,  and  all  the  companies  reduced  their  rates 
because  of  the  Ohio  Bankers'  Association.  If  we  should  go 
out  of  business,  they  would  be  promptly  increased  again  by 
all  companies.  There  is  but  little  doubt  of  this.  So,  when  an 
agent  of  some  other  company  offers  you  a little  less  rate  than 
ours,  don't  forget  that  you  owe  something  to  us,  and  you 
should  be  willing  to  pay  a little  more  under  such  circum- 
stances. It  is  seldom  the  case,  however,  that  any  first-class 
company  gives  any  better  rates  than  ours.  Stand  by  your 
association. 

Gentlemen,  it  is  a great  pleasure  to  me  to  be  able  to  re- 
port such  a prosperous  year  and  I sincerely  trust  that  the 
future  has  many  more  good  things  in  store  for  the  Ohio 
Bankers'  Association. 

Respectfully  submitted, 

S.  B.  RANKIN,  Secretary. 

The  President : 

What  will  you  do  with  the  report  of  the  Secretary? 

Upon  motion  duly  seconded,  the  report  was  adopted. 

The  President : 

We  will  now  have  the  report  of  the  Treasurer,  Mr.  Win- 
ters. 


TREASURER'S  REPORT. 

MR.  W.  J.  WINTERS,  COSHOCTON. 

Mr.  President  and  gentlemen  of  the  convention: 

I take  pleasure  in  submitting  the  following  report  of  the 


receipts  and  disbursements  of  your  association  from  June 
26th,  1907  to  July  8th,  1908. 

Balance  on  hand  June  26th,  1907  $2033.41 

Received  from  S.  B.  Rankin,  secretary,  account  of 
Fidelity  Bond,  and  Burglary  Insurance  busi- 
ness   2000 . 00 

Dues  received  from  274  banks  at  $10.00  2740.00 

Dues  received  from  454  banks  at  $5.00  2270.00 


9043.41 

Disbursements  as  per  approved  bills 6288.34 


Cash  on  hand  July  8th,  1908  $2755.07 

Respectfully  submitted, 


W.  J.  WINTERS,  Treasurer. 

The  President : 

What  is  the  wish  of  the  convention  as  to  the  Treasurer’s 
Report? 

Mr.  H.  E.  Freeman,  Springfield: 

I move  that  the  report  be  adopted  as  read. 

The  motion  having  been  duly  seconded,  prevailed. 

The  President: 

We  will  now  have  the  report  of  the  Chairman  of  the 
Council  of  Administration. 
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ANNUAL  REPORT  OF  COUNCIL  OF 
ADMINISTRATION. 

MR.  W.  F.  HOFFMAN,  COLUMBUS. 

Mr.  President  and  Gentlemen  of  the  Convention: 

Your  Council  of  Administration  submits  the  following 
report  of  its  proceedings  since  the  last  annual  convention  at 
Cincinnati  in  June  1907 : 

The  first  meeting  after  the  convention  was  held  at  the 
Chittenden  Hotel  in  Columbus,  August  27,  1907.  A plan  for 
the  organization  of  the  Groups  was  thoroughly  discussed. 
It  was  decided  that  the  Group  Chairmen  in  the  six  districts 
which  already  had  chairmen,  should  name  the  place  for  their 
organization  meetings,  and  advise  the  secretary  who  should 
set  the  dates  so  that  none  of  the  meetings  would  conflict,  and 
that  the  secretary,  in  the  Groups  where  there  were  no  chair- 
man, should  set  both  the  places  and  the  time  of  meetings,  and 
call  them. 

The  matter  of  establishing  central  headquarters  was 
then  discussed  and  it  wras  unanimously  decided  that  the  asso- 
ciation should  open  headquarters  in  the  city  of  Columbus,  for 
the  benefit  of  the  association  in  every  way. 

The  advisability  of  the  association  providing  buttons  for 
the  delegates  from  Ohio  to  the  American  Bankers’  Association 
convention  at  Atlantic  City  in  September  was  discussed  and 
it  was  decided  that  such  buttons  should  be  provided  for  the 
Ohio  delegates. 

A letter  from  the  American  Surety  Company  of  New 
York  was  read,  offering  to  make  a contract  with  the  associa- 
tion whereby  the  secretary,  personally,  as  special  agent,  should 
solicit  bank  fidelity  bond  business,  at  the  uniform  rate  of  $4 
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per  $1000.  A motion  was  carried  to  the  effect  that  Mr.  Wood- 
worth  and  Mr.  Rankin  be  appointed  as  a committee  to  con- 
sider the  contract  carefully,  together  with  the  forms  of  bonds 
issued  by  the  American  Surety  Co.  and  submit  the  same  to 
an  attorney,  and  if  found  satisfactory,  they  were  empowered 
to  sign  up  a contract  with  the  American  Surety  Co.  for  the 
benefit  of  the  association. 

The  second  meeting  was  held  at  the  association  head- 
quarters December  11,  1907. 

At  this  meeting  Mr.  W.  F.  Hoffman  was  unanimously 
elected  chairman  of  the  Council. 

Besides  the  routine  business,  the  following  matters  were 
disposed  of : It  was  decided  that  the  pictures  of  all  the  presi- 

dents of  the  association  be  framed  and  placed  in  the  headquart- 
ers, as  well  as  the  picture  of  the  secretary  and  Mr.  Herbig, 
who  had  been  treasurer  for  sixteen  years. 

The  matter  of  the  1908  state  convention  was  then  discuss- 
ed and  Mr.  Woodworth  was  appointed  a committee  of  one 
to  report  at  the  following  meeting  of  the  Council  what  ar- 
rangements could  be  made  with  the  leading  Lake  Transporta- 
tion Companies  for  a trip  on  the  Great  Lakes. 

The  third  meeting  was  held  at  headquarters,  Columbus, 
Monday  night,  January  20,  1908. 

The  object  of  this  meeting  was  to  consider  the  appro- 
priation of  funds  by  the  association  to  aid  in  the  passage  of 
the  Thomas  Bill. 

As  the  bill  as  re-introduced,  had  not  yet  been  printed,  the 
Council  considered  the  original  bill,  together  with  the  amend- 
ments and  changes  proposed  by  the  Legislative  Committee, 
making  the  new  bill  substantially  the  same  as  the  original 
prepared  by  Drausin  Wulsin  and  approved  by  the  Ohio  Bank- 
ers’ Association.  Mr.  Thomas,  who  presented  the  original 
bill,  having  been  present  at  the  meeting  of  the  Legislative 
Committee,  held  just  a short  time  before,  and  having  agreed 
to  present  his  bill  virtually  in  the  original  form,  the  council, 
after  a lengthy  discussion,  agreed  that  the  association  should 
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do  all  it  could  toward  procuring  the  passage  of  the  bill.  It 
was,  therefore,  decided  that  $500  should  be  set  aside  to  be 
expended  by  the  association  for  this  purpose. 

Mr.  Woodworth  reported  that  he  had  been  unable  to  find 
out  about  the  boat  trip  for  1908  convention,  but  would  report 
at  the  next  meeting. 

The  fourth  meeting  was  held  at  the  association  head- 
quarters April  10th,  1908. 

Propositions  were  presented  from  the  Pennsylvania  rail- 
way. Cleveland  and  Buffalo  Transit  Co.,  and  the  Big  Four 
railway,  from  Plotel  Victory,  Put-in-Bay,  and  the  Commercial 
Club  of  Springfield,  Ohio,  to  hold  the  1908  convention  at 
those  places.  It  was  decided  to  accept  the  proposition  made 
by  the  Big  Four  railway  and  the  Cleveland  and  Buffalo  Tran- 
sit Co.,  to  hold  the  1908  convention  at  the  Thousand  Islands, 
Alexandria  Bay.  A motion  was  carried  that  Mr.  Woodworth 
and  Mr.  Loichot  be  appointed  a committee  to  carry  out  the 
arrangements  for  the  details  of  the  trip.  The  program  com- 
mittee, consisting  of  Mr.  Hoffman  and  Mr.  Rankin,  was  then 
appointed. 

The  Secretary  presented  the  matter  of  the  publishing  of 
the  Ohio  Banker.  The  Council  had  already  approved  of  the 
issuance  of  the  paper  by  mail  and  a motion  was  unanimously 
carried  that  the  Ohio  Banker  be  approved  as  the  official 
organ  and  the  only  official  organ  of  the  Ohio  Bankers  Associa- 
tion . 

The  last  meeting  was  held  Monday  night,  July  6th  on  the 
Str.  City  of  Erie,  en  route  from  Cleveland  to  Buffalo. 

Routine  business  was  disposed  of,  such  as  the  reading  and 
discussion  of  reports,  etc. 

The  council  decided  it  would  be  advisable  to  change  Sec- 
tion 8,  Article  1,  of  the  Constitution,  and  that  the  Secretary 
of  the  Association  should  be  the  Secretary  of  the  Protective 
Committee  instead  of  Chairman,  as  all  cases  are  referred  first 
to  the  Secretary's  office  and  it  will  facilitate  matters  to  keep 
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all  records  in  the  State  Secretary’s  office  instead  of  in  the 
office  of  a separate  Secretary,  in  another  city. 

For  the  same  reason,  the  Council  recommended  that  the 
State  Secretary  be  made  Secretary  of  the  Legislative  Com- 
mittee. 

A motion  was  carried  to  the  effect  that  the  annual  re- 
mittance form  of  the  Association  be  changed  to  read  that  the 
annual  dues  should  include  the  subscription  to  the  “Ohio 
Banker”  for  the  fiscal  year,  in  order  to  comply  with  the  postal 
laws,  which  require  that  there  must  be  bona  fide  subscriptions 
paid  for,  in  order  to  secure  second  class  mail  rates. 

Respectfully  Submitted 

W.  F.  Hoffman,  Chairman 

The  President 

Gentlemen,  you  have  heard  the  report  of  the  Council  of 
Administration. 

A member: 

I move  that  the  report  be  adopted. 

The  President: 

In  adopting  that  report,  I understand  that  you  approve 
this  amendment  to  the  Constitution,  as  recommended  by  the 
Council  of  Administration.  With  that  understanding,  unless 
there  is  some  objection,  and  you  want  to  take  it  up  separtely, 
I will  ask  the  will  of  the  Convention  regarding  this  report? 

Mr.  George  Winger,  Springfield. 

I move  that  the  report  be  adopted  as  read. 

The  President: 

Does  that  not  carry  with  it  the  amendment  to  the  Con- 
stitution? . It  seems  that  it  does. 

The  motion  having  been  duly  seconded,  prevailed. 
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Mr.  W.  F.  Bogardus,  Mt.  Vernon: 

We  have  come  a good  ways  to  listen  to  reports  we 
cannot  hear. 

The  President: 

We  will  try  to  remedy  that  from  now  on. 

We  will  now  have  the  report  of  the  Protective  Committee 
Mr.  W.  A.  Graham  is  Chairman  of  that  Committee,  but  on 
account  of  his  absence,  the  report  will  be  read  by  the  Secre- 
tary. 


REPORT  OF  PROTECTIVE  COMMITTEE 


Mr.  W.  A.  Graham,  Sidney 

During  the  year  since  our  last  convention  fifteen  calls 
have  been  made  upon  The  Protective  Committee  for  help  in 
the  apprehension  or  prosecution  of  criminals.  In  some  of 
these  cases  banks  were  not  the  victims  but  customers  of  banks 
who  had  accommodated  individuals  having  checks  for  which 
they  wished  money.  In  such  instances  the  committe  replied 
that  it  dealt  only  with  cases  where  banks,  members  of  the 
association,  had  been  defrauded  or  an  attempt  made. 

The  first  case  reported  was  one  where  a bank  had  bought 
a note  that  at  maturity  was  claimed  to  be  a forgery,  and  in 
which  the  bank  asked  to  have  the  machinery  of  the  associa- 
tion applied  to  help  it  collect  the  amount  by  beginning  a 
prosecution,  thinking  the  parties  would  pay  rather  than  de- 
fend. The  committee  declined,  as  it  always  has,  to  do  any- 
thing w here  there  is  a disposition  to  compromise,  maintaining 
that  its  duty  is  prosecute. 

Soon  after  the  above  was  disposed  of  the  committe  was 
asked  to  secure  the  arrest  and  conviction  of  a party  w ho  had 
issued  a number  of  checks  of  small  amount,  some  of  which 
had  been  paid  by  banks,  and  which  proved  to  be  forgeries. 
Suspicion  pointed  to  ayoung  man  known  in  the  city  where 
some  of  the  checks  had  been  circulated,  as  the  perpetrator 
of  the  fraud.  The  committee  had  a warrant  issued  and  the 
arrest  made.  The  case  wras  directed  by  the  association 
through  the  Prosecuting  Attorney  of  the  county  and  the  party 
w as  convicted  and  sent  to  the  Reformatory  at  Mansfield  under 
an  indeterminate  sentence. 

The  next  case  was  one  in  w'hich  a party  in  a city  in 
western  Ohio  sent  to  a bank  in  Central  Ohio  a check,  pur- 
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porting  to  be  signed  by  a customer  of  the  bank,  for  $120.00 
with  a request  that  the  bank  send  a draft  for  the  amount  to 
the  party,  at  his  address,  giving  his  postoffice  box  number. 
The  bank  officials  recognized  it  as  a forgery  and  hoping  to 
secure  evidence  upon  whic  hto  arrest  some  one  wrote  to  the 
party  asking  more  definite  information  as  to  the  person  taking 
the  check  as  he  did  not  appear  to  have  an  account.  It  re- 
ceived a reply  from  the  party  addressed,  disclaiming  any 
knowledge  of  the  check,  though  the  bank  insists  both  letters 
were  undoubtedly  written  by  the  same  person.  The  bank 
sent  the  correspondence  and  check  to  an  attorney,  in  the  city 
where  the  party  was  supposed  to  be,  with  a request  that  he 
put  the  matter  into  the  hands  of  the  police  and  undertake  $ 
prosecution.  For  some  reason  the  police  failed  to  act  and 
after  waiting  a considerable  time  the  bank  recalled  the 
papers.  It  then  turned  them  over  to  this  committee  with  a 
request  that  it  try  to  secure  some  results.  The  committee 
wrote  to  the  police  department  of  the  city  and  offered  a re- 
ward of  $100.00  for  the  apprehension  and  conviction  of  the 
party,  but  has  been  unable  to  accomplish  anything,  and  it 
stands  with  the  offer  of  reward. 

In  another  case  a bank  had  cashed  a check  for  $21.00. 
The  party  presenting  it  satisfied  the  cashier  of  the  bank  of 
his  identity  and  as  he  belonged  to  the  same  secret  order  as 
the  cashier  he  of  course  was  desirous  to  accommodate  his 
fraternal  applicant,  and  paid  the  check.  It  proved  to  be  a 
forgery.  The  bank  reported  the  loss  to  the  association  and 
the  committee  offered  a reward  of  $100.00  for  his  arrest  and 
conviction.  Cards  were  mailed  to  all  members  of  the  asso- 
ciation, and  to  the  police  of  numerous  cities,  notifying  them 
of  the  fraud  and  the  offer  of  reward.  It  chanced  a little  later 
that  a young  man  answering  the  description  sent  out  present- 
ed a check  at  the  teller’s  window  of  a bank  in  a city  in  the 
northern  part  of  the  state,  asking  to  have  it  cashed.  The 
alertness  of  the  teller  put  him  on  his  guard.  Suspecting  the 
party  at  the  window  was  the  one  for  whom  reward  was  of- 
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fered,  he  detained  him  while  he  sent  for  an  officer.  The  party 
became  alarmed  and  left  the  bank  but  the  teller  sent  a per- 
son in  the  lobby  to  follow  and  keep  trace  until  the  police 
could  secure  him.  After  a chase  he  wast  aken.  In  due 
time  he  was  indicted  for  attempt  to  defraud  a bank,  tried 
under  the  indictment,  confessed  and  was  sentenced  to  the  Re- 
formatory at  Mansfield. 

The  teller  set  up  a claim  for  the  reward  offered  for  the 
party  securing  the  $21.00,  and  while  the  committee  was  not 
convinced  that  the  party  sentenced  was  the  one  for  whom 
the  reward  was  offered,  it  decided  that  he  had  done  a good 
work  in  securing  the  arrest  and  conviction  of  one  attempting 
fraud,  and  consequently  paid  the  reward. 

In  another  case  a party  opened  an  account  with  a bank 
depositing  cash.  He  did  some  business  with  the  bank,  cashed 
several  checks,  withdrew  most  of  his  balance  and  finally  pre- 
sented a certified  check,  upon  a bank  in  a city  in  Illinois,  for 
$290.00,  which  was  cashed  and  in  due  time  returned  to  the 
bank  as  a forgery.  The  bank  reported  its  loss  to  the  asso- 
ciation and  the  committee  offered  a reward  of  $100.00  for  the 
arrest  and  conviction  of  the  party  committing  the  crime.  The 
cards  were  sent  out  on  March  13th,  1908.  On  March  20th 
the  secretary  of  the  Montana  Rankers’  Association  wired  to 
know  if  there  was  a warrant  issued  for  the  party  named  in 
the  offer  of  reward  of  13th,  That  the  police  of  Butte,  Mont, 
were  holding  a party  believed  to  be  the  one  described.  The 
bank  victimized  refused  to  appear  in  the  case,  and  while  the 
committee  might  secure  a warrant  and  prosecute,  it  could  not 
convict  without  the  testimony  of  the  bank.  The  bank  pre- 
ferred to  stand  its  loss  rather  than  give  publicity  to  the  mat- 
ter. The  committee  was  therefore  compelled  to  drop  the 
case . 

About  the  same  time  a bank  in  northern  Ohio  reported 
that  it  had  cashed  a check  for  $72.50  that  proved  to  be  worth- 
less. The  bank  had  bought  a typewriter  Of  a party  and  he, 
a£  representative  of  tftfe  cbmpanjd  hkld  arranged  with  the  bank 
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officials  for  them  to  become  local  agents  for  the  machine. 
He  then  asked  them  to  cash  a check  for  him  which  they  did 
with  the  result  that  it  wras  returned  as  fraudulent.  The 
committee  offered  a reward  of  $100.00  for  the  arrest  and  con- 
iction  of  the  party  but  without  result. 

About  the  10th  of  May  of  the  present  year  a party  call- 
ing himself  Dr.  E.  A.  Means  of  Terre  Haute,  Ind.,  came  to 
a town  in  the  northern  part  of  the  state  and  introduced  him- 
self to  a customer  of  one  of  the  banks,  also  a doctor.  In  due 
time  he  opened  negotiations  with  the  doctor  for  the  purchase 
of  his  business.  Terms  were  agreed  upon  and  the  purchaser 
gave  the  other  doctor  his  check  for  $500.00.  He  then  asked 
the  doctor  to  introduce  him  at  the  bank  as  he  wished  to  get 
a little  money.  He  was  presented  to  the  officers  of  the  bank 
and  got  his  check  for  $50.00  cashed;  the  officers  failed  to 
have  the  check  indorsed  by  the  resident  doctor,  of  course  it 
proved  to  be  worthless.  The  case  was  reported  to  the  as- 
sociation and  a reward  of  $50.00  offered  but  nothing  has  since 
been  heard  of  Dr.  A.  E.  Means. 

Within  the  past  month  four  banks  in  a city  of  the  state 
were  victimized  for  $50.00  each,  by  a party  who  had  opened 
an  account  with  each  and  by  switching  checks  and  leaving 
abruptly,  got  away  with  $200.00  before  the  banks  had  time  to 
present  his  checks.  The  committee  offered  a reward  of  $50.00 
for  the  capture  of  the  party  but  no  tidings  has  yet  been  re- 
ceived. 

In  the  other  cases  the  parties  defrauded  were  not  banks 
but  customers  of  banks  who  had  cashed  what  proved  to  be 
bogus  checks.  As  the  detection  and  prosecution  of  general 
criminals  is  not  within  the  province  of  the  committee,  but 
only  those  who  have  defrauded  or  attempted  to  defraud  mem- 
bers of  the  association,  these  cases  did  not  receive  the  atten- 
tion of  the  committee. 

In  addition  to  this  work  the  committe  issued  a number 
of  warnings  to  members,  sending  out  cards  describing  crim- 
inals and  their  operations,  and  advising  bankers  to  be  on 
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their  guard  in  dealing  with  strangers.  Just  what  these  warn- 
ings accomplished  the  committee  has  no  means  of  knowing. 

The  refusal  of  banks  to  co-operate  with  the  committee 
makes  its  work  somewhat  more  difficult.  Banks  should  de- 
termine either  to  prosecute  or  endure  their  loss  before  calling 
on  the  committee.  If  they  do  not  want  publicity,  drop  the 
matter  with  the  loss ; otherwise  unite  with  the  committee  in  a 
determined  hunt  for  and  prosecution  of  the  criminal. 

The  President: 

What  will  you  do  with  this  report  of  the  Protective  Com- 
mittee? 

Mr.  W.  H.  Evans,  Akron: 

I move  that  the  report  be  received  and  filed. 

The  motion  having  been  duly  seconded,  prevailed. 

The  President: 

The  report  of  the  Legislative  Committee  is  next  in  order. 
Mr.  A.  E.  Adams,  the  chairman,  is  not  present,  and  the  re- 
port will  be  read  by  Mr.  Rankin. 


REPORT  OF  LEGISLATIVE  COMMITTEE. 

MR.  A.  E.  ADAMS,  YOUNGSTOWN. 

Gentlemen  of  the  Ohio  Bankers’  Association: 

Your  Legislative  Committee  has  but  one  matter  of  importance  to 
report:  the  enactment  of  the  general  banking  law,  known  before  its 

passage  as  the  Thomas  Bill.  As  will  be  remembered,  this  measure 
was  phepared  some  three  years  ago  by  a special  committee  appointed 
by  this  organization  and  a special  committee  representing  the  State 
Board  of  Commerce. 

Its  enactment  creates  Ohio’s  first  banking  department  and  re- 
vises the  entire  statute  governing  state  banks  and  trust  companies. 
That  part  of  it  which  deals  with  powers  and  restrictions  generally 
does  not  differ  widely  from  the  old  law,  and  if  on  the  whole  it  is  an 
improvement,  it  is  but  a slight  one. 

The  various  committees  through  whose  hands  the  bill  passed, 
during  its  rather  active  career,  strove  to  create  an  ideal  law,  but 
they  failed.  From  the  beginning  it  was  evident  that  nothing  but  a 
compromise  measure  would  pass,  and  so  and  because  the  creation  of 
a state  banking  department  seemed  of  paramount  importance,  and 
quite  obviously*  could  not  be  bad  without  concessions,  concessions 
were  made.  They  principally  related  to  the  percentage  of  cash  re- 
serve, percentage  of  loans  on  one  account,  percentage  of  value  loana- 
ble on  real  estate  anh  the  matter  of  loaning  on  own  stock.  They 
should  not  have  been  necessary,  for  it  has  been  made  evident  on  many 
occasions  that  the  Bankers  of  Ohio  in  large  majority  stand  solidly 
for  the  best  of  everything  in  banking,  but  your  committees  were 
called  upon  to  deal  also  with  the  few  who  do  not  stand  for  the  best, 
and  in  addition  with  some  people  outside  of  the  fraternity  altogether, 
who  did  not  know  what  was  best.  So  on  the  whole,  there  seemed  to 
be  but  one  alternative.  We  were  obliged  eithr  to  stand  sponsor  for 
a defective  law,  or  to  go  without  state  inspection.  The  defective  law 
seemed  preferable,  and  the  more  particularly  so,  becausewith  the 
state  department  in  existence,  and  a vigorous  Superintendent  in  con- 
trol, we  might  reasonably  expect  early  correction  of  the  faults  which 
now  appear. 

In  other  states  where  banking  departments  have  risen  through 
wise  conduct  to  the  dignity  such  departments  should  command,  the 
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recommendations  of  the  Superintendents  have  had  much  weight  with 
legislators.  It  will  not  be  different  in  Ohio,  unless  we  are  unfortunate 
in  our  selection  of  officers.  Our  legislators  never  display  undue 
warmth  of  affection  for  banks,  but  they  are  first,  last  and  all  the 
time  in  favor  of  good  banks  and  when  they  feel  assured  that  recom- 
mendations being  made  to  them,  unquestionably  make  for  higher 
standards,  they  endorse  them  in  effective  fashion.  It  is  plain  enough 
to  you  as  bankers,  that  these  regulations  which  are  necessary  to  in- 
sure certain  safety,  increase  your  prestige,  and  so  your  business  and 
eventually  your  profits,  but  it  is  a difficult  matter  to  convince  the 
outsider  that  you  are  seeking  benefits  by  such  a roundabout  course; 
so  whenever  you  seek  legislation  calculated  in  fact  and  all  sincerity, 
and,  if  you  will,  also  inall  selfishness,  to  make  banks  better,  you 
are  promptly  suspected  of  trying  to  make  them  worse.  This  will  be 
different  under  a good  banking  department. 

Your  committee  may  seem  apologetic  for  this  law,  but  on  the 
whole  it  takes  much  pride  in  its  own  small  part  in  the  enactment. 
It  believes  it  to  be  the  initial  step  in  a substantial  improvemeint. 
When  as  is  now  certain  to  be  the  case,  the  faults  of  this  act  are  cor- 
rected, and  additional  measures  protecting  banks  in  the  use  of  their 
titles  and  against  false  or  misleading  reports  and  other  forms  of 
misrepresentation,  are  enacted,  there  will  be  little  left  that  law  alone 
can  add  to  the  strength  of  the  Ohio  situation.  If  more  is  needed,  we 
must  look  to  ourselves  and  a proper  public  sentiment  to  supply  it. 

A.  E.  ADAMS,  Chairman. 

The  President: 

What  is  the  will  of  the  convention  regarding  this  report? 
Mr.  PI.  S.  Kissell,  Springfield: 

I move  that  the  report  be  accepted  and  filed. 

The  motion  having  been  seconded,  prevailed. 

The  President: 

We  now  come  to  the  reports  of  the  various  groups. 
Group  No.  1:  The  chairman  is  Mr.  L.  Kleybolte,  Cincinnati. 

Mr.  Edward  Seiter,  Cincinnati: 

Mr.  Kleybolte  is  not  present.  I will  read  the  report 
from  Group  No.  1 . 


REPORT  GROUP  NO.  1. 

MR.  L.  KLEYBOLTE,  CINCINNATI. 

Pursuant  to  the  amendments  to  the  Constitution  of  the 
Ohio  Bankers’  Association  adopted  last  year,  the  members  in 
the  counties  Hamilton,  Butler,  Warren,  Montgomery,  Cler- 
mont and  Preble,  met  in  Cincinnati  on  October  15th  last  and 
organized  as  Group  No.  1,  by  adopting  suitable  by-laws  and 
electing  the  following  officers: 

Officers. 

V.  Kleybolte,  Chairman;  President  Western  German  Bank, 
Cincinnati,  Ohio. 

Chas.  W.  Dupuis,  Secretary-Treasurer;  Assistant  Cashier 
Western  German  Bank,  Cincinnati,  Ohio. 

Executive  Committee. 

S.  D.  Fitton,  Hamilton,  Ohio,  President  First  National  Bank. 
Chas.  A.  Hinsch,  Cincinnati,  Ohio,  President  Fifth-Third 
National  Bank. 

L.  M.  Derby,  West  Alexandria,  Ohio,  Cashier  Twin  Valley 
Bank. 

G.  G.  Bambach,  Bethel,  Ohio,  Cashier  First  National  Bank. 
J.  W.  Wood,  Lebanon,  Ohio,  Cashier  Citizens’  National 
Bank. 

A.  J.  Conover,  Dayton,  Ohio,  President  Dayton  Savings 
and  Trust  Company. 

L.  Kleybolte,  ex-officio. 

Chas.  W.  Dupuis,  ex-officio. 

A number  of  chairmen  of  the  other  Groups  honored  us 
with  their  presence  and  assisted  us  in  making  the  organization 
meeting  interesting  and  profitable. 
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Mr.  Graham  of  Sidney,  Ohio  and  Mr.  S.  B.  Rankin 
gave  many  valuable  suggestions  apropos  of  the  organization 
which  were  received  with  due  appreciation  and  thanks. 

The  business  session  was  followed  by  an  informal  dinner 
at  the  Sinton  Hotel,  given  by  the  Cincinnati  Clearing  House 
Association.  This  dinner,  as  well  as  the  meeting,  was  well 
attended  and  the  general  interest  prevailing  evidenced  the 
fact  that  the  Group  System  is  certain  to  promote  a closer 
spirit  of  fellowship  and  co-operation  among  bankers.  We  en- 
rolled 88  members  and  now  have  93. 

I regret  to  report  that  since  this  organization  meeting, 
we  have  held  no  further  meeting.  It  must  not  be  inferred 
from  this,  however,  that  interest  is  lacking,  or  that  our  Group 
will  not  be  heard  from;  quite  the  contrary  is  true.  Our 
Executive  Committee  and  officers  are  taking  a keen  and 
active  interest  in  furthering  this  phase  of  the  Ohio  Bankers' 
Association's  usefulness.  If  some  of  their  plans  had  not  mis- 
carried, we  should  certainly  have  held  an  interesting  meeting 
last  month.  It  has  necessarily  been  postponed  to  the  early 
part  of  September  and  we  have  been  promised  addresses  on 
timely  subjects  by  several  prominent  public  men. 

The  principal  cause  of  delay  along  the  lines  of  Group 
activities  has  been,  of  course,  that  bankers  have  all  been  great- 
ly preoccupied  finding  ways  and  means  of  mitigating  the  dire 
results  of  the  panic  and  the  consequent  depression. 

In  South  Western  Ohio  financial  and  commercial  inter- 
ests withstood  the  trying  ordeals  satisfactorily.  No  bank  in 
our  Group  closed  its  doors  and  no  commercial  failure  of  great 
proportions  disturbed  us. 

With  the  election  uncertainties;  the  fear-raising  cam- 
paign ; the  unsettled  tariff,  money  and  other  problems — with 
all  these  at  hand — the  depression  remains  with  us  in  spite 
of  sunshine  and  prosperity  associations  and  their  beneficient 
activities.  However,  at  this  writing  the  tendency,  as  we  view 
it  in  and  about  Cincinnati,  is  for  improvement  in  nearly  all 
lines.  Manufacturers  are  working  their  plants  nearer  full 
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time;  traveling  salesmen  bring  in  more  cheerful  reports  and 
dealers  state  that  June  business  showed  considerable  im- 
provement over  May  and  previous  months.  As  might  be  ex- 
pected, money  is  plentiful ; if  not  plethoric,  and  interest  rates 
have  been  falling  rather  rapidly;  but  the  government’s  call 
for  the  return  of  some  $50,000,000  and  the  anticipated  early 
crop  movement  have  checked  the  downward  tendency. 

I believe  that  the  consensus  of  opinion  among  our  mem- 
bers is  that  the  recently  enacted  Thomas  Law  for  the  regula- 
tion inspection  of  State  Banks,  is  a wise  and  just  measure; 
that  its  influence  will,  undoubtedly,  be  to  create  greater  con- 
fidence in  the  State  Banks  and  Trust  Companies  of  Ohio. 

As  to  the  Aldrich- Vreeland  Bill,  there  is  a greater  diver- 
sity of  opinion  but,  nevertheless,  Cincinnati  bankers  have 
taken  the  required  steps  under  this  Emergency-Currency-Bill 
to  establish  a Currency  Association,  which  is  to  be  known 
as  the  National  Currency  Association  of  Cincinnati.  This 
association  will  include  not  only  the  National  Banks  of  Cin- 
cinnati and  contiguous  environs  but  also,  (in  all  probabil- 
ity) National  Banks  throughout  the  six  counties  comprising 
Group  No.  1.  It  has  been  wisely  held  that,  whereas  the 
country  banks  would,  in  times  of  need,  call  on  the  reserve 
center  for  funds,  they  should  become  members  of  such  Cur- 
rency Association  in  order  that  their  requirements  for  cur- 
rency could  be  met  by  making  their  assets  available  and  thus 
prevent  their  being  a drain  on  the  reserves  or  the  limited 
amount  of  emergency  currency  at  the  disposal  of  the  reserve 
city  banks.  I should  like  to  see  this  co-operation  become  ef- 
fective for  the  reason  indicated,  but  also,  because  it  would 
have  the  tendency  to  cement  the  ties  that  bind  us  together  in 
groups  for  fellowship  and  business. 

Closing  with  the  assurance  to  the  Ohio  Association  that 
Group  No.  1 will  continue  to  grow  in  numbers,  strength  and 
usefulness,  I respectfully  submit  this  brief  report. 


L.  KLEYBOLTE,  Chairman. 
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The  President : 

Group  No.  2;  Mr.  George  P.  Jones  is  Chairman  of  Group 
No.  2. 


REPORT  OF  GROUP  NO.  2. 

MR.  GEORGE  P.  JONES,  FINDLAY. 


Mr.  Stacy  B.  Rankin, 

Sec’y  Ohio  Bankers’  Association,  Columbus,  O. 

Dear  Sir : I beg  to  acknowledge  receipt  of  program  of  the 

convention  which  takes  place  next  week,  but  owing  to  the 
death  of  the  President  of  this  Bank  and  the  press  of  business, 
it  will  be  quite  impossible  for  me  to  attend.  I might  add  that 
while  I cannot  be  there  to  report  on  Group  No.  2,  would 
state  that  we  have  had  two  meetings  which  were  very  suc- 
cessful, the  attendance  being  very  large  both  times. 

The  Group  has  brought  the  Bankers  in  my  district  much 
closer  together  than  formerly  and  the  advantage  gained  by 
the  new  system  seems  to  me  to  be  invaluable.  Have  had 
occasion  to  call  upon  a number  of  the  Bankers  and  find  them 
all  heartily  in  favor  of  this  system.  Only  today  I received 
long  distance  messages  asking  me  to  be  present  at  the  meet- 
ing at  Alexandria  Bay,  that  they  want  to  meet  and  discuss 
matters  pertaining  to  the  Group.  But,  as  I said  before,  it  is 
quite  impossible  for  me  to  go  this  time. 

I trust  that  you  will  have  a delightful  time  and  a suc- 
cessful meeting.  I know  of  no  more  beautiful  place  than  the 
one  you  have  chosen  and  for  this  purpose  especially. 

I wish  to  compliment  you  upon  the  issue  of  the  Ohio 
Banker.  I think  it  is  the  brightest  sheet  that  has  been  pub- 
lished thus  far  in  the  interest  of  Bankers.  It  seems  to  get 
at  the  very  meat  of  what  Bankers  want  to  know.  I have  not 
seen  an  objectionable  item  published  in  the  paper  thus  far 
and  I trust  you  will  continue  the  publication  and  keep  up 
the  present  high  standard  of  the  paper  as  it  appears  today. 
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Thanking  you  again  for  your  courtesies  and  hoping  you 
will  have  a good  time  and  profit  by  the  convention,  I remain, 

Respectfully  yours, 

GEO.  P.  JONES,  Cashier. 

The  President: 

We  will  now  have  the  report  from  Group  No.  3.  Mr.  E. 
L.  Barber,  of  Wauseon,  is  Chairman.  He  is  not  present  and 
there  seems  to  be  no  word  from  Wauseon. 

Group  No.  4.  Mr.  Fay  Baldwin,  of  Greenfield,  is  the 
Chairman.  Is  there  any  report  from  this  Group? 

The  Secretary: 

Mr.  Baldwin  is  detained  at  home  on  account  of  sickness 
in  his  family. 

The  President: 

Group  No.  5;  Mr.  W.  F.  Hoffman,  of  Columbus,  is  Chair- 


man. 


REPORT  OF  GROUP  NO.  5. 

MR.  W.  F.  HOFFMAN,  COLUMBUS 


Mr.  President  and  Gentlemen : 

Group  No.  5 has  held  two  meetings.  The  first  at  the 
Arlington  Country  Club,  Columbus,  October  21,  1907,  for 
the  purpose  of  organization.  About  seventy-five  bankers 
were  present  at  this  meeting.  Addresses  were  given  by  Mr. 
W.  A.  Graham,  of  Sidney,  Ohio,  on  the  “Group  System,”  by 
Mr.  P.  W.  Huntington,  of  Columbus,  on  the  “Issuance  of 
Clearing  House  Certificates  in  Columbus  during  the  financial 
flurry,”  and  by  Hon.  Thomas  E.  Powell,  Columbus,  on 
“Money.”  Officers  were  elected  and  the  meeting  was  a great 
success. 

The  second  meeting  of  the  Group  was  held  at  Springfield, 
on  May  21,  1908.  Over  one  hundred  bankers  were  inattend- 
ance. Addresses  were  delivered  by  Hon.  F.  W.  Treadway, 
of  Cleveland;  Hon  W.  S.  Thomas,  of  Springfield,  and  Hon. 
James  E.  Campbell,  of  Columbus.  It  is  a pleasure  to  report 
that  since  the  Group  was  organized  in  October,  there  have 
been  no  bank  failures  in  the  Group,  either  among  the  members 
or  non-members,  all  of  them  having  passed  through  the  fi- 
nancial depression  successfully.  The  Bankers  of  Group  No. 
5 are  proud  of  the  record. 

From  all  indications  the  Group  organization  in  No.  5 
is  going  to  prove  highly  successful;  eighty-five  (85)  banks 
out  of  the  119  in  the  Group  are  members  of  the  State  Asso- 
ciation. 

Respectfully  submitted, 

W.  F.  HOFFMAN. 


The  President: 

Group  No.  6:  Mr.  Jacob  Babst,  of  Crestline,  is  Chairman. 
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REPORT  OF  GROUP  NO.  6. 

MR.  JACOB  BABST.  CRESTLINE. 

The  members  of  Group  Six  send  greeting  to  The  State 
Bankers’  Association,  and  beg  leave  to  make  the  following 
report : 

This  Group  was  organized  in  Mansfield,  October  23rd. 
1907,  by  the  Hon.  S.  B.  Rankin,  Sec’y  of  your  Association, 
with  the  enthusiastic  support  of  the  representative  business 
men  of  that  city  and  nearby  towns,  and  was  a winner  from 
the  start. 

The  Group  is  composed  of  the  Bankers  of  Erie,  Huron, 
Lorain,  Wyandot,  Crawford,  Richland,  Ashland,  Marion, 
Morrow  and  Knox  counties.  This  meeting  was  well  attend- 
ed and  after  the  adoption  of  a Constitution  the  following  offi- 
cers were  elected : 

Jacob  Babst,  of  Crestline,  Chairman. 

E.  L.  Coen,  of  Vermilion,  Secretary  and  Treasurer. 
With  an  Executive  Board  composed  of  Robert  Cary,  of  Up- 
per Sandusky;  G.  A.  Wright,  of  Bellevue;  William  L.  Allen- 
dorf,  of  Sandusky ; Louis  Brucker,  of  Mansfield,  and  J.  G. 
Russell,  of  Mt.  Gilead. 

Robert  Cary,  of  Upper  Sandusky,  was  chosen  Chairman 
of  this  Board  and  the  standing  committees  were  appointed 
by  the  Chair. 

The  object  and  aim  of  the  Group  plan  was  fully  dis- 
cussed and  the  wisdom  of  such  an  organization  appealed  to 
those  present,  and  co-operation  became  the  theme  of  the 
speeches  of  the  evening. 

Following  the  business  session  the  Bankers  were  royally 
entertained  by  the  members  of  the  Commercial  Club  of  Mans- 
field at  a delightful  banquet,  and  many  eloquent  speeches 
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were  listened  to,  complimenting  the  Mansfield  gentlemen  on 
their  hospitality,  public  spirit,  and  the  success  of  the  initial 
meeting  of  Group  Six.  The  meeting  throughout  was  splen- 
did, and  reflected  credit  on  both  those  who  gave  and  those 
who  received. 

The  first  annual  meeting  of  this  Group  after  its  organiza- 
tion was  held  in  Crestline  May  28th,  1908,  by  invitation  of  the 
Bankers  of  Crawford  county  and  was  very  largely  attended. 

The  afternoon  was  given  over  to  a business  session,  at 
which  Mr.  G.  A.  Wright,  of  Bellevue,  read  a splendid  paper 
on  “The  Savings  Deposit,"  which  was  received  with  enthu- 
siasm, and  after  discussion  was  referred  to  a committee,  one 
from  each  county.  This  committee  has  already  held  a meet- 
ing, and  the  important  subject  will  no  doubt  be  a theme  for 
further  discussion  and  elucidation  at  our  next  meeting. 

Mr.  E.  L.  Coen,  of  Vermilion,  read  a fine  paper  on  “The 
Ohio  Depository  Laws/’  The  arguments  advanced  were  un- 
answerable and  by  a unanimous  vote  he  was  requested  to 
deliver  his  address  before  the  Ohio  Bankers'  Association. 

Hon.  F.  W.  Treadway  gave  a very  satisfactory  explana- 
tion of  the  “New  Banking  Act,"  known  as  “The  Thomas 
Bill,"  and  answered  many  pertinent  questions. 

The  President  gave  a talk  on  new  banking  ideas,  which 
was  also  discussed  with  considerable  animation. 

At  this  meeting  the  Constitution  was  amended,  allowing 
each  county  in  the  district  representation  on  the  Executive 
Board. 

Mr.  Coen  was  re-elected  Secretary  and  Treasurer  for  the 
ensuing  year.  This  very  successful  meeting  closed  with  a 
banquet  tendered  by  the  Bankers  of  Crawford  county,  at 
which  132  visiting  bankers  were  seated.  The  feast  of  reason 
and  flow  of  soul  were  continued  until  the  midnight  hour. 
One  of  the  features  of  the  entertainment  was  a vocal  chorus 
of  a score  of  young  business  men  of  Bucyrus,  and  a Crestline 
orchestra,  while  the  addresses  were  made  by  Ex-Lieutenant 
Governor  Harding,  Judge  Brucker,  and  Hon.  C.  H.  Henkel. 


46 


OHIO  BANKERS  ASSOCIATION 


We  believe  the  Group  plan  to  be  an  excellent  innovation, 
as  it  fosters  the  discussion  of  new  ideas,  and  eliminates  the 
feeling  of  non-responsibility  indulged  in  by  many,  whose 
counsels  are  invaluable  because  of  their  experience,  and  many 
expensive  methods  which  have  crept  into  modern  banking 
may  be  corrected  by  encouraging  free  discussion  on  subjects 
in  which  we  are  all  interested. 

Respectfully  submitted, 

JACOB  BABST,  Chairman. 

The  President: 

Group  No.  7:  Mr.  W.  P.  Sharer,  of  Zanesville,  is  Chair- 
man. 

Mr.  W.  P.  Sharer,  Zanesville: 

I have  no  written  report.  Group  No.  Seven  held  its  first 
meeting  in  the  City  of  Zanesville  October  30th,  last  year. 

We  have  in  our  district  101  banks,  of  which  68  have  been 
members,  originally,  of  the  Ohio  Bankers’  Association.  They 
were  represented  at  our  meeting  by  84  bankers.  The  Group 
organized  by  electing  the  following  officers : 

W.  P.  Sharer,  Chairman;  C.  B.  Enlow,  Secretary  and 
Treasurer.  Executive  Committee,  W.  J.  Atwell,  T.  L.  Mont- 
gomery, C.  J.  McMahon,  J.  S.  Gobel  and  J.  D.  Erwin. 

We  were  favored  with  the  presence  of  our  Secretary,  Mr. 
Rankin,  and  the  Treasurer,  Mr.  Winters.  We  were  also  in- 
debted to  Mr.  P,  W.  Huntington  for  a very  excellent  address 
entitled,  “Banking.  Past,  Present  and  Future.” 

We  likewise  had  a little  entertainment.  Mr.  Babst  said 
they  had  a flow  of  soul,  we  had  that  and  other  things,  and  sent 
everybody  away  happy,  and  hope  to  hold  another  meeting 
the  coming  year.  We  are  pleased  with  the  Group  System  and 
believe  we  can  give  a good  account  of  ourselves. 

The  President: 

Group  No.  8:  Mr.  L.  A.  Loichot,  of  Canton,  is  the 

Chairman. 
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Mr.  Loichot,  Canton: 

I am  sorry  to  say  I have  either  left  my  report  at  home 
or  mislaid  it — at  any  rate  I haven't  it  with  me. 

On  November  7th,  last,  we  perfected  our  organization 
with  the  assistance  of  Mr.  Rankin  and  have  at  the  present 
time  about  eighty  members.  We  are  arranging  to  have  an- 
other meeting  shortly. 

At  the  first  meeting,  we  were  favored  with  the  presence 
of  Ex-Governor  Herrick,  who  delivered  an  able  address,  and 
also  had  an  address  by  Mr.  George  Harter  on  “The  State 
Banking  Law.” 

We  passed  through  the  financial  panic  (the  President 
said  we  must  not  refer  to  the  panic  without  smiling,  and  I'm 
smiling  now)  with  the  fainlure  of  but  two  small  banks,  and 
in  time  they  will  possibly  pay  out  in  full.  Present  conditions 
are  largely  improved,  and  bankers  generally  throughout 
Group  8 appear  to  be  in  a prosperous  condition. 

The  Group  was  entertained  by  the  members  of  the 
Clearing  House  Association  on  November  5th,  which  I believe 
was  very  pleasant,  and  taking  it  all  in  all,  I think  our  meeting 
was  very  good.  I will  send  in  my  report  to  the  Secretary 
when  I get  home,  if  I can  find  it. 

The  President: 

Group  No.  9 is  the  last  on  the  list.  We  will  hear  from 
Mr.  F.  J.  Woodworth,  the  Chairman,  of  Cleveland. 

Mr.  F.  J.  Woodworth,  Cleveland: 

That  the  members  of  Group  No.  9 would  seem  to  approve 
the  group  plan  is  evidenced  by  the  attendance,  and  interest 
in  the  meetings. 

We  held  one  meeting,  for  the  purpose  of  organizing,  in 
October,  and  notwithstanding  the  financial  conditions,  we 
had  a most  excellent  attendance  and  a great  deal  of  interest. 

We  held  another  meeting,  in  February,  about  the  time 
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the  Guarantee  Bills  were  being  urged  at  Columbus,  and  we 
had  an  address  from  Mr.  H.  A.  Frame,  of  Wisconsin,  reply- 
ing to  the  arguments  therein  advanced ; also  an  address  by  the 
Hon.  F.  W.  Treadway. 

The  attendance  at  both  meetings  was  very  good,  and  I 
assure  you  that  the  bankers  of  Group  No.  9 approve  the  new 
system.  We  have  95  members  out  of  about  130  bankers  and 
directors  in  the  group.  I hope  to  be  able  to  report  all  of  them 
in  next  year. 

The  President: 

This  concludes  the  reports  from  the  different  groups, 
and  I think  we  can  be  assured  from  these  reports  that  we  have 
made  no  mistake  in  adopting  the  Group  System. 

We  will  now  have  the  report  of  the  Committee  on  Exam- 
ining the  Treasurer’s  Report.  The  report  will  be  read  by 
Mr.  Rankin. 


REPORT  OF  COMMITTEE  TO  EXAMINE  TREASUR- 
ER’S REPORT. 

Thousand  Islands,  July  8th,  1908. 

To  the  President  and  Gentlemen  of  the  Ohio  Bankers’  Asso- 
ciation : 

Your  committee  appointed  to  audit  the  books,  accounts, 
vouchers,  receipts  and  disbursement  of  Treasurer,  Mr.  W.  J. 
Winters,  for  the  term  from  June  26th,  1907,  to  July  8th,  1908, 
beg  leave  to  state  that  we  find  same  correct,  as  per  report  of 
the  Treasurer  to  the  convention  under  date  July  8th,  1908. 

The  principal  items  of  extra  expenses  are  inaugurating 
group  meetings,  expense  connected  with  legislation,  and  the 
equipment  and  maintaining  of  offices  in  Columbus,  which  are 
the  home  of  the  members  of  the  association. 

Respectfullysubmitted, 

H.  A.  SHARPE, 

H.  E.  FREEMAN, 

JOS.  PATTERSON, 
Committee. 

The  President: 

What  is  the  will  of  the  convention  in  regard  to  this  re- 
port? 

Mr.  P.  M.  Stewart,  Yellow  Springs: 

I move  that  the  report  be  adopted  as  read. 

The  motion  having  been  seconded,  prevailed. 

The  President: 

Coming  over  on  the  boat  the  Committee  on  Resolutions 
was  appointed.  Mr.  T.  J.  Davis,  of  Cincinnati,  is  the  Chair- 
man. 
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Resolved,  That  this  association  give  expression  to  its 
deep  sense  of  loss  sustained  in  the  death  of  one  of  its  dis- 
tinguished Ex-Presidents,  Mr.  Charles  E.  Niles,  occurring 
since  our  last  annual  meeting.  Pie  was  long  identified  with 
the  profession  of  banking  and  was  ever  zealous  for  the  up- 
building of  the  Association's  usefulness.  The  Association 
will  miss  his  guiding  hand  in  matters  of  large  importance, 
his  wide  experience  and  valued  information.  He  was  its 
presiding  officer  in  earlier  years  and  to  his  efforts  can  be  at- 
tributed a large  measure  of  the  Association's  success. 

Resolved:  That  we  commend  the  efforts  now  being 

made  through  organized  bodies  called  /Prosperity  Associa- 
tions" whose  mission  it  is  to  spread  the  gospel  of  confidence 
in  each  other  and  in  the  future  of  this  great  country.  We 
recognize  that  there  will  come  periods  of  enormous  business 
activity  and  expansion  of  credit,  followed  by  periods  of  de- 
pression, but  that  part  of  inactivity  and  halting  in  trade 
which  is  the  result  of  timidity  as  to  the  ultimate  outcome 
ought  to  be  eliminated  by  a campaign  of  education,  such  as 
these  associations  are  promulgating.  We  believe  that  busi- 
ness in  its  essential  foundations  is  sound ; that  the  sober  sense 
of  the  American  people  will  cause  them  to  apply  safe  rules 
for  the  proper  handling  and  encouragement  of  business  and 
that  bountiful  crops  will  put  into  their  hands  means  for  resto- 
ration to  a norma!  condition. 

Resolved,  That  we  approve  the  enactment  of  the  tem- 
porary remedial  currency  measure  by  the  last  Congress, 
known  as  the  Emergency  Currency  Act ; while  recognizing 
that  it  may  not  be  perfect  in  some  of  its  provisions,  it  is  built 
along  the  lines  of  actual  experience  developed  by  the  panic 
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of  1907.  when  it  was  realized  that  the  areas  clustering  about 
the  Clearing  House  cities  were  the  best  judges  of  their  own 
credit  and  currency  requirements. 

Resolved,  That  we  endorse  the  appointment  in  said  act 
of  a commission  to  look  deeply  into  the  subject  with  the 
view  of  formulating  a wise  and  scientific  and  thoroughly 
comprehensive  currency  system  as  a means  in  that  progress 
which  we  are  making  step  by  step  towards  becoming  the 
Clearing  House  of  the  world. 

Respectfully  submitted, 

T.  J.  DAVIS, 

E.  J.  VAUGHAN, 
JACOB  BABST. 


The  President: 


What  will  the  convention  do  with  the  report? 

Mr.  E.  G.  Ruder,  Hamilton: 

I move  that  the  report  be  adopted  and  spread  on  the 
minutes. 

Mr.  George  W.  Winger,  Springfield : 

I believe  that  in  the  matter  of  an  emergency  currency, 
which  the  committee  asks  us  to  endorse — the  measure  of  our 
Congress  on  that  subject — that  the  words  should  be  added, 
“as  a temporary  measure/'  I don't  believe  we  want  to  adopt 
that  as  a permanent  measure,  as  the  resolution  suggests,  but 
if  the  expression  is  inserted,  “as  a temporary  measure,"  I 
think  it  would  come  within  the  opinion  of  those  present. 

The  President: 

Do  you  put  that  as  an  amendment? 

Mr.  Winger: 


I do,  unless  they  will  accept  it. 
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Mr.  T.  J.  Davis : 

I would  accept  it,  but  if  Mr.  Winger  will  listen  carefully 
while  I read  that  part  again,  I do  not  think  he  will  insist  upon 
his  amendment.  “Resolved,  That  we  approve  the  enactment 
of  the  temporary  remedial  currency  measure  by  the  last 
Congress,  known  as  the  Emergency  Currency  Act.” 

Mr.  Winger: 

I withdraw  the  amendment.  I didn’t  fully  understand 
the  resolution. 

The  President: 

Mr,  Rankin  has  a telegram  from  Mr.  Farnsworth,  which 
he  will  read. 

The  Secretary: 

“New  York,  July  8,  To  S.  B.  Rankin,  Secretary 
Ohio  Bankers’  Association,  Thousand  Island  Hotel,  Alexan- 
dria Bay,  New  York:  Heartiest  greetings  to  the  Bankers  of 

the  Buckeye  State  and  best  wishes  for  a most  successful  con- 
vention. Fred  E.  Farnsworth,  Sec’y.” 

The  President: 

We  are  now  ready  to  listen  to  an  address,  “Work  of  the 
American  Bankers’  Association,”  by  Mr.  Lewis  E.  Pierson, 
Chairman  Executive  Council  American  Bankers’  Association, 
and  President  Irving  National  Exchange  Bank,  New  York 
City. 

Mr.  Pierson: 

It  is  certainly  a great  pleasure  to  be  present  and  to  meet 
the  acquaintances  I have  formed  in  the  past  among  your  as- 
sociation. 


WORK  OF  THE  AMERICAN  BANKERS’  ASSO- 
CIATION. 

MR.  LEWIS  E.  PIERSON, 

Chairman  Execuive  Council  American  Bankers’  Association, 
President  Irving  National  Exchange  Bank,  New  York  City. 

The  American  Bankers’  Association  was  organized  in  1876  and 
later  followed  the  organization  of  State  Banking  Associations,  which 
in  1895,  were  given  representation  on  the  Executive  Council  of  the 
National  Association. 

From  modest  beginnings  the  work  of  these  organizations  has 
gathered  momentum  until  today  a careful  study  of  the  results  ac- 
complished leads  to  the  conviction  that  their  activity  constitutes  a 
great  force  for  the  welfare  of  the  entire  country. 

The  panic  of  1907  would  have  been  more  disastrous  but  for  our 
Banking  associations.  Every  previous  panic  was  marked  by  the  large 
number  of  bank  failures;  in  1873  over  sixty  (60)  National  Banks 
closed  their  doors;  in  1907,  with  nearly  twice  as  many  National  Banks 
doing  business,  the  failures  were  but  thirty  (30),  and  yet,  never  was 
a panic  so  sharp  and  severe  as  that  of  last  fall. 

This  splendid  record  was  due  principally  to  one  condition — unity 
of  action — brought  about  through  personal  acquaintances  and  a bet- 
ter understanding  of  methods  necessary  to  protect  all  interests. 

In  1893  and  in  previous  panics,  each  institution  outside  the  large 
cities  stood  practically  alone.  In  1907,  where  more  than  one  bank 
existed  in  each  community,  all  stood  together. 

This  unity  of  action  has  come  through  the  work  of  the  Banking 
Associations;  the  opportunity  to  form  acquaintance,  learn  of  others’ 
experience,  draw  conclusions  as  to  past  mistakes,  and  form  resolu- 
tions regarding  future  situations  has  been  of  immense  value  to  every 
banker  attending  Conventions.  Each  has  gone  home  with  a better 
understanding  of  his  own  business,  has  carried  suggestions  received 
to  his  neighbors  and  everywhere  the  local  banking  situation  has  been 
improved. 

A step  of  great  practical  benefit  was  undertaken  by  the  American 
Bankers’  Association  in  1894;  by  the  formation  of  a Protective  Com- 
mittee charged  with  relentless  prosecution  of  criminals  attacking  its 
members.  Pinkerton’s  National  Dectective  Agency  was  employed 
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and  the  records  for  thirteen  years  shows  722  arrests  with  convictions 
for  a total  of  2,622  years;  only  161  members  were  attacked  in  that 
period  with  lossess  of  but  $111,000,  against  941  non-members  attacked 
with  lossess  of  $1,230,000,  conclusively  proving  that  Banks  not  mem- 
bers of  the  Association  are  being  selected  for  criminal  attacks  and 
that  the  membership  of  the  Association  is  the  cheapest  possible 
burglary  insurance. 

One  of  the  wisest  moves  for  the  improvement  of  business  con- 
ditions throughout  the  country  was  the  appointment  a few  years  ago, 
by  the  Governors  of  Several  States,  of  a body  of  Lawyers  three 
from  each  State,  charged  With  the  drafting  of  Laws  upon  important 
matters  for  uniform  adoption  by  all  the  States. 

This  body  is  known  as  the  Commissioners  on  Uniform  State 
Laws  and  one  of  the  first  results  of  their  work  was  the  drafting 
of  the  Negotiable  Instrument  Act,  recommended  for  State  adoption 
in  1896. 

Through  the  efforts  of  an  excellent  Committee  of  the  American 
Bankers’  Association  co-operating  with  the  State  Association,  this 
Act,  making  uniform  the  Law  of  Negotiable  Instruments,  has  now 
been  passed  in  32  States,  2 Territories  and  by  Congress  for  the  Dis- 
trict of  Columbia. 

In  like  manner  these  Commissioners  have  recently  drafted  for 
State  adoption  a Uniform  Warehouse  Receipt  Act,  which,  through 
the  activities  of  the  Banking  Associations,  is  now  being  rapidly 
adopted  by  the  several  State  Legislatures. 

A Committee  on  Bills-of-Lading,  appointed  three  years  ago  by 
the  Association,  after  many  conferences  with  other  interested  parties, 
prepared  and  saw  introduced  into  this  last  session  of  Congress  an 
Act,  containing  practically  the  same  provisions  which  will  be  em- 
bodied in  the  final  Bill-of-Lading  recommendations  for  State  adop- 
tion by  the  Commissioners  on  Uniform  State  Laws,  with  whom  the 
Association’s  Committee  has  been  in  constant  touch.  National  Leg- 
islation being  sought  to  cover  Interstate  shipments  and  State  Legis- 
lation to  cover  shipments  within  the  border  of  each  State. 

The  absolute  necessity  for  this  Legislation  is  readily  seen  when 
we  consider  that  every  bushel  of  grain,  every  bale  of  cotton,  every 
pound  of  fruit,  every  ton  of  ore,  foot  of  lumber,  and  in  fact  every  one 
of  the  thousand  items  produced  by  the  soil  and  through  manufacture 
and  shipped  to  market,  is  represented  by  a receipt  or  Bill-of-Lading 
given  by  the  Carrier  to  the  Shipper. 

In  1907  the  value  of  these  shipments  was  $17,000,000,000.,  repre- 
senting the  wealth  produced  by  this  country  in  that  year — twice  as 
much  as  was  produced  twenty-five  (25)  years  ago. 
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Of  this  $17,000,000,000,  it  is  estimated  that  about  $12,000,000,000. 
were  represented  by  Straight  Bills-of-Lading  as  well  as  Order  Bills- 
of-Lading,  on  which  no  advances  were  made  by  either  receiving  mer- 
chants or  bankers. 

The  remaining  $5,000,000,000  or  nearly  one-third  of  the  total  of 
the  country’s  products  last  year,  represents  the  value  of  goods  cov- 
ered by  order  of  Bills-of-Lading  which  were  not  alone  used  as  re- 
ceipts, but  were  used  as  security  in  financing  that  amount  of  last 
year’s  products. 

These  Order  Bills-of-Lading  have  for  many,  many  years  been 
recognized  as  the  symbol  representing  the  goods  shipped,  carrying 
title  of  the  same  to  the  holder  of  the  Order  Bill,  which,  in  conse- 
quence, has  been  accepted  at  its  full  value  by  merchants  paying 
shippers’  drafts  before  arrival  of  goods,  and  by  Bankers  making  ad- 
vances at  both  shipping  and  receiving  points  in  the  financing  of  the 
products  represented  by  the  documents. 

In  the  carriage  of  this  enormous  amount  of  products  representing 
our  entire  export  and  Interstate  Commerce  last  year,  there  is  today 
no  defined  protection  either  upon  Straight  of  Order  Bills-of-Lading, 
for  any  of  the  interests  concerned,  be  they  carrier,  shipper,  receiver 
or  banker. 

It  is  true  that  in  a few  States  Legislation  has  been  attempted 
on  this  subject.  Sue  hLegislation,  however,  varies,  and  such  legal 
decisions  as  have  been  rendered  in  the  different  States  conflict,  so 
that  today  there  is  a maze  of  Legislation  and  legal  decisions  con- 
fronting those  who  attempt  to  unravel  entanglements  which  arise 
daily. 

This  is  an  amazing  conhition  for  an  enlightened  and  civilized 
nation,  which  everywhere  is  recognized  as  the  best  exponent  of 
economics  in  the  World’s  industrial  progress. 

The  amount  of  waste  resulting  from  this  lamentable  condition  is 
beyond  reasonable  estimate  but  whatever  its  amount  may  be  it  is 
equally  chargeable  to  the  four  interests  named. 

The  cost  of  the  immense  claim  bureau  and  legal  organizations 
of  each  raifroad  can  only  be  determined  from  its  own  books  and  this 
enormous  expense  maintained  for  defensive  purposes  could  be  re- 
duced to  a minimum  through  fair  Legislation  clearly  defining  the 
rights  and  obligations  of  all  parties. 

In  like  manner  the  annoyance,  time  and  money  now  spent  by 
shippers,  receivers  and  bankers  in  collecting  just  claims  for  damaged 
and  lost  goods  could  be  reduced  to  a mere  matter  of  detail  through 
such  fair  Legislation. 

One  of  the  serious  situations  developed  on  this  subject  is  the 
conflict  of  decisions  regarding  responsibility  of  railroads  for  acts 
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of  their  authorized  agents  in  issuing  Bills-of-Lading  without  receipt 
of  goods,  some  courts  holding  that  railroads  were  responsible  for 
such  acts  of  their  authorized  agents  in  issuing  Bills-of-Lading  before 
the  goods  are  in  actual  possession  of  the  railroad. 

That  a principal  should  not  be  bound  by  the  acts  of  his  author- 
ized agent  is  to  Bankers  a new  doctrine,  and  we  are  glad  to  note  that 
courts  in  other  States  have  taken  the  other  side  with  a broader  view 
of  the  whole  situation,  and  have  protected  innocent  holders  of  Bills- 
of-Lading  for  value. 

The  Minnesota  Supreme  Court,  in  Ratzer  vs:  Burlington,  etc, 
Co.,  64  Minnesota  245,  summing  up  this  situation,  said: 

“A  well-established  custom  has  grown  up  in  commercial  circles 
by  which  such  Bills-of-Lading  are  treated  as  the  symbols  of  title  to 
the  property  in  transit,  are  taken  as  security  for  money  advanced 
and  endorsed,  and  delivered  as  transfer  of  the  property. 

This  is  well  understood  by  the  railroad  companies  and  everyone 
else.  To  allow  the  railroad  companies  to  ignore  this  custom  would 
be  to  destroy  the  custom  itself. 

This  would  cause  great  hardship,  revolutionize  business  methods 
and  drive  all  buyers  and  shippers  of  small  means  out  of  business, 
as  they  could  no  longer  give  ready  and  available  security  on  com- 
modities in  transit  and  thereby  turn  their  limited  capital  sufficiently 
quickly  and  often  to  enable  them  to  do  business. 

This  in  turn  would  destroy  competition  and  leave  the  business  in 
the  hands  of  a fe  wconcerns  with  unlimited  capital. 

Neither  have  the  railroad  companies  any  right  to  ignore  this 
custom.  On  the  contrary,  it  must  be  held  that  these  companies  have 
been  doing  business  with  reference  to  this  custom  as  much  as  the 
shippers  themselves,  and  the  consigneees,  banks,  commission  mer- 
chants and  others  who  are  continually  advancing  money  on  the  faith 
of  the  security  of  these  Bills-of-Lading. 

The  effect  of  this  custom,  independent  of  statute,  is  to  make 
Bills-of-Lading  to  some  extent  and  for  some  purposes  negotiable  and 
to  give  superior  rights  to  innocent  transferees  in  the  usual  course 
of  business.” 

In  other  countries  this  situation  has  been  recognized  and  covered 
for  years,  the  English  Parliament  in  1855  having  passed  a comprehen- 
sive Act  on  the  matter;  this  Act  following  Legislation  in  that  country 
on  Negotiable  Instruments. 

In  both  instances  the  trade  custom  developed  by  merchants  was 
enacted  into  a Law  as  soon  as  recognized  and  established  even 
though  for  years  opposed  by  adverse  legal  decisions,  the  necessities 
of  Negotiable  Instruments  and  Bills-of-Lading  determining  the  action 
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of  the  Legislative  Bodies  so  that  methods  of  Commerce  once  organ- 
ized might  be  permanently  followed. 

The  great  conflict  of  decision  and  legislation  and  the  technical 
rather  than  mercantile  construction  of  varying  statutes  and  par- 
ticularly the  failure  of  Congress  to  perform  its  whole  Constitutional 
duty  has  not  only  resulted  in  the  cumbersome  document  now  in  use 
but  in  great  hardship  and  much  financial  loss  to  every  interest  in- 
volved . 

Through  varying  State  Laws  this  country’s  commerce  has  too 
long  been  seriously  handicapped.  State  Government  and  State  laws 
for  local  affairs  are  eminently  proper,  but  our  country’s  Interstate 
and  Foreign  Commerce  is  too  vast  and  vital  to  be  submitted  to  the 
varying  whims  and  ideas  of  State  Legislatures.  This  United  States 
is  now  one  great  country  bound  together  by  ties  of  steel  rails  and 
telegraph  wires.  Its  commerce  of  every  nature  traverses  State  lines 
on  *the  way  to  market  and  should  not  be  subject  to  the  varying 
requirements  of  State  Laws. 

Such  restrictions  are  unnatural  and  prevail  with  no  other  nation 
and  should  not  be  permitted  to  handicap  our  citizens  in  their  legiti- 
mate business  pursuits. 

Congress  has  announced  its  purpose  and  duty  in  regard  to  Bills- 
of-Lading  in  two  instances,  first,  through  the  enactment  of  the  Harter 
Act  in  1893  on  Ocean  Bills-of-Lading,  and  second,  by  inserting  a 
clause  in  the  Rate  Bill  of  1906,  holding  the  initial  Carrier  liable  for 
loss  through  damage. 

Having  thus  paved  the  way,  it  now  remains  for  congress  to  pass 
a comprehensive  act  covering  Bills-ofLading  where  in  all  interests 
shall  be  fairly  treated  and  their  rights  and  obligations  clearly  de- 
fined. 

Our  committee  believes  that  such  situation  is  properly  covered 
in  the  Maynard  Bill  prepared  by  their  counsel  and  considered  by  the 
House  Committee  on  Interstate  and  Foreign  Commerce  at  four 
separate  hearings  this  last  session,  and  we  are  glad  to  note  that  the 
able  congressman  from  your  state,  Honorable  James  Kennedy,  as  a 
member  of  that  committee,  evinced  an  active  interest  in  this  Bill  and 
was  instrumental  in  referring  the  matter  to  an  excellent  sub-commit- 
tee, consisting  of  Congressmen  Stevens  of  Minnesota,  Lovering  of 
Massachusetts  and  Russell  of  Texas. 

A few  years  ago  every  banker  had  his  own  remedy  for  the  re- 
form of  the  currency,  but  the  work  of  the  Currency  Commission  of 
the  association  has  brought  out  of  the  many  ideas  a concrete  plan 
commanding  the  respect  of  bankers  everywhere  although  failing  to 
receive  political  approval  at  the  last  session  of  congress,  and  to  its 
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effective  campaign  of  education  may  be  attributed  the  reversal  of 
the  previous  attitude  of  congress  on  this  vital  matter. 

No  matter  is  of  more  importance  to  bankers  at  this  time  than  to 
be  able  to  determine  the  amount  outstanding  and  the  quality  of 
commercial  paper  offered  on  the  market  by  Note  Brokers;  in  which 
the  investment  of  our  funds  is  increasing  every  year. 

With  all  the  facts  properly  presented,  the  judgment  of  trained 
bankers  is  seldom  at  fault,  but  in  the  absence  of  important  facts  or 
their  incorrect  presentation,  bankers  are  often  misled,  experience 
having  show  n that  nearly  every  loss  to  banks  on  brokers'  paper  has 
resulted  from  causes  unrevealed  at  the  time  of  purchase. 

A committee  of  the  association,  headed  by  Joseph  T.  Talbert, 
Vice  President  of  the  Commercial  National  Bank  of  Chicago,  111., 
who  is  with  you  today,  is  now  studying  ways  and  means  to  work  out 
this  problem  and  every  banker  should  carefull  yread  the  able  report 
of  that  committee,  which,  with  other  committee  reports,  has  been 
recently  distributed. 

Prior  to  1870,  the  transmission  of  funds  by  the  public  was 
through  the  sale  of  bank  drafts;  since  that  date,  however,  this  busi- 
ness has  been  largely  absorbed  by  the  express  companies  through 
their  sale  of  Money  Orders  and  dealings  in  Foreign  and  Domestic 
Exchange. 

These  express  companies  are  today  huge  institutions  doing  a 
branch  banking  business  on  the  currency  and  through  the  use  of 
the  machinery  of  the  banks,  to  whom  they  pay  no  revenue.  They 
are  not  under  the  jurisdiction  of  any  banking  department — hold  no 
banking  charters,  nor  pay  any  banking  taxes. 

They  are  common  carriers  pure  and  simple,  and,  in  the  Rate 
Bill  of  1906  were  placed  under  the  jurisdiction  of  the  Interstate  Com- 
merce Commission.  As  such  common  carriers,  they  are  able  to  ship 
free  for  themselves  the  currency  they  require  in  their  illegitimate 
competition  with  the  banks,  who  are  compelled  to  pay  such  rates  for 
their  own  shipments  of  currency  as  these  competitors  may  dictate. 

An  energetic  committee  ably  led  by  Mr.  Fred  I.  Kent  of  the 
First  National  Bank  of  Chicago,  with  competent  counsel  is  pushing 
a case  for  the  association  before  the  Interstate  Commerce  Commiss- 
ion, which,  if  successful,  will  result  in  a prohibition  of  future  bank- 
ing and  exchange  business  by  these  common  carriers. 

This  committee  has  also  about  ready  for  adoption  a comprehens- 
ive. plan  for  the  sale  of  American  Bankers’  Association  Travellers’ 
Checks  redeemable  in  every  part  of  the  world,  as  well  as  an  improved 
plan  for  the  sale  of  American  Bankers’  Association  Money  Orders. 

The  three  sections  of  the  association,  Trust  Company,  Savings 
Bank  and  Clearing  House,  have  been  all  doing  magnificent  work  for 
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their  members — forms  for  use  in  Trust  Companies  and  Savings 
Banks  have  been  prepared  and  proven  of  great  service.  Interesting 
legal  situations  have  been  exhaustively  discussed  and  other  lines 
of  valuable  work  carefully  followed  up. 

The  Standing  Law  Committee  of  the  association,  appointed  some 
two  years  ago,  has  been  industrious  in  calling  attention  to  benefic- 
ial laws  passed  in  some  states  and  proposing  similar  legislation  in 
other  states,  and  their  pamphlet  issued  a few  months  ago  embodies 
a comprehensive  presentation  of  several  important  legislative  and 
legal  conditions. 

By  the  establishment  of  the  Institute  of  Banking,  the  American 
Bankers’  Association  placed  itself  on  record  as  favoring  with  its 
money  and  counsel  the  education  of  bank  men,  and  today  every  em- 
ployee of  a member  of  our  association  has  the  opportunity  to  perfect 
his  education  in  banking  through  the  efficient  chapter  and  correspond- 
ence work  now  used  by  over  9,000  students. 

A revised  and  complete  cipher  code  is  about  to  be  distributed  and 
will  immeasurably  facilitate  business  between  members  of  the  asso- 
ciation all  over  the  country. 

An  effort  is  being  made  through  an  active  committee  to  secure 
uniformity  in  the  printing  and  wording  of  the  voucher  checks  now  so 
largely  used  and  paid  under  methods  involving  many  elements  of 
risk  to  banks  into  whose  hands  they  come. 

At  the  last  meeting  of  our  Executive  Council  three  important 
steps  were  taken: 

1st.  The  creation  of  a Finance  Committee  of  ten  (10)  whose 
membership  does  not  include  a member  of  any  committee  or  officer 
of  any  section  requesting  appropriations. 

This  committee  is  charged,  under  the  supervision  of  the  Executive 
Council,  with  the  direction  of  the  expenditure  of  the  annual  income  of 
the  asociation,  now  amounting  to  $156,000.00. 

2nd.  The  appointment  of  Thomas  B.  Paton  as  General  Coun- 
sel of  the  association,  Mr.  Paton  having  rendered  highly  efficient 
legal  assistance  to  a number  of  important  committees  in  the  past, 
and  will  hereafter  give  his  entire  time  to  the  legal  work  of  the  sev- 
eral sections,  committees  and  membership  along  general  lines. 

3rd.  Instructing  the  secretary  to  publish  and  mail  to  each  mem- 
ber, free  from  advertising  and  subscription  cost,  a monthly  bulletin 
devoted  to  association  matters  through  which  it  is  believed  the  mem- 
bership will  be  brought  more  closely  into  the  work  of  the  association, 
sections  and  committees. 

The  efficiency  of  your  State  Association  is  a magnificent  tri- 
bute to  the  effective  work  of  your  able  secretary  and  other  officers 
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in  the  past  and  to  the  spirit  of  co-operation  which  exists  among 
your  members. 

In  like  manner  the  work  of  the  American  Bankers’  Association 
depends  upon  co-operation  of  all  interested  in  its  welfare. 

It  stands  today  as  an  organization  whose  influence  for  good 
reaches  every  hamlet,  village  and  city  in  this  great  country.  Its  use- 
fulness in  the  past  I have  endeavored  to  briefly  bring  to  your  atten- 
tion, but  your  active  co-operation  can  vastly  benefit  its  future  activi- 
ties in  the  magnificent  work  now  so  rapidly  progressing. 

Mr.  J.  J.  Sullivan,  Cleveland: 

A very  interesting  address  has  been  given  by  Mr.  Pier- 
son, and  I move  that  the  thanks  of  the  convention  be  tender- 
ed to  Mr.  Pierson  for  his  address  just  delivered. 

The  motion  having  been  seconded,  prevailed  unani- 
mously. 

Mr.  T.  J.  Davis,  Cleveland : 

Iwould  like  to  call  attention  to  the  fact  that  the  report 
of  the  Committee  on  Resolutions  has  not  been  acted  upon. 
Mr.  Edward  Seiter,  Cincinnati: 

There  is  one  part  of  the  resolution  I think  should  be 
acted  upon  separately,  and  that  is  as  to  the  death  of  Mr. 
Niles.  I therefore  move  that  that  part  of  the  report  of  the 
Committee  on  Resolutions  be  adopted  by  a rising  vote. 

The  motion  having  been  seconded,  prevailed  by  a rising 
vote. 

Mr.  T.  J.  Davis,  Cleveland: 

I move  that  the  balance  of  the  report  of  the  Committee 
on  Resolutions  be  adopted  as  read. 

The  motion  having  been  seconded,  prevailed. 

The  President: 

The  convention  will  now  be  addressed  by  Mr.  E.  L. 
Coen,  Cashier  Erie  County  Banking  Company,  Vermilion,  on 
“Ohio  Depository  Laws.” 


OHIO  DEPOSITORY  LAWS. 

MR.  E.  L.  COEN, 


Cashier  Erie  County  Banking  Company,  Vermilion. 

In  discussing  the  subject,  “ Ohio  Depository  Laws,”  I purpose 
doing  so,  not  from  the  standpoint  of  a lawyer,  which  I am  not,  but 
rather  from  the  standpoint  of  a practical  banker  who  has  to  deal  with 
the  subject  from  day  to  day  in  the  conduct  of  his  business. 

Before  proceeding,  however,  I wish  to  call  attention  briefly  to  cer- 
tain facts.  We  have  all  become  so  accustomed  to  the  giving  of 
security  for  the  deposit  of  public  funds,  whether  of  the  United  States, 
the  state  or  of  municipalities,  that  we  accept  this  practice  as  settled 
and  rarely  question  its  propriety. 

The  public  funds  are  the  proceeds  of  taxes  and  represent  the 
contributions  of  the  individual  members  of  society  to  the  common 
fund  required  for  the  conduct  of  government. 

In  what  respect  does  a deposit  of  public  funds  differ  from  other 
deposits?  Is  it  different  from  your  balance  or  mine  in  bank?  Banks 
are,  in  an  important  sense,  trustees  of  their  depositors.  Is  the  pub- 
lic fund  a more  secred  trust  than  the  money  of  the  wage-earners, 
the  widows  and  the  aged?  As  the  giving  of  security  necessarily 
creates  a preference  in  favor  of  the  secured  depositor  at  the  expense 
of  the  unsecured,  how  can  the  practice  be  justified?  I cannot  answer, 
Yet  this  practice  is  thoroughly  established  and  its  present  consider- 
ation may  have  little  practical  value. 

If  it  be  proposed,  however,  to  secure  certain  other  depositors,  it 
is  generally  agreed,  by  both  bankers  and  public  officials  that  such 
acts  would  inflict  a wrong  upon  the  unsecured  depositors. 

The  Controller  of  the  Currency  recently  gave  it  as  his  opinion 
that  National  Banks  could  not  even  legally  contribute  to  the  proposed 
Oklahoma  “ Depositors  Guarantee  Fund  ” while  still  more  recently 
the  Banking  Department  of  Ulnois  held  that,  while  possibly  not  a 
violation  of  the  letter  of  the  law  for  its  state  banks  to  secure  certain 
favored  depositors,  still  it  could  not  be  considered  good  banking  prac- 
tice and  wrould  not  be  looked  upon  favorably  by  the  department. 

The  Ohio  law  governing  the  deposit  of  State  Funds  provides  for 
the  creation  of  a Board  of  Deposit  consisting  of  the  Treasurer  of 
State,  Auditor  of  State  and  Attorney  General.  This  Board  is  re- 
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time  after  this  annual  meeting  upon  call  of  the  chairman,  and  desig- 
nate such  banks  as  it  deems  eligible  to  be  made  depositories  of  the 
funds  of  tfie  state.  Banks  wishing  to  become  State  Depositories 
must  file  fheir  applications  with  the  chairman  of  the  Board  before 
the  meeting,  accompanied  by  sworn  statements  as  to  their  financial 
condition.  These  applications  must  be  passed  upon  by  the  Board 
and  stamped  “ approved  ” or  “ rejected.”  Only  National  Banks  and 
banks  and  trust  companies  incorporated  under  the  laws  of  Ohio  can 
become  State  Depositories. 

The  Treasurer  of  State  is  authorized  to  deposit  State  Funds  in 
banks  whose  applications  have  been  thus  approved  but  no  bank  shall 
have  on  deposit  more  than  its  paid  in  capital  stock,  nor,  in  any  event 
more  than  $500,000.00.  Before  making  such  deposit  the  Treasurer 
shall  require  the  bank  to  deposit  with  him  security  in  amount  equal 
to  the  proposed  deposit,  which  security  may  consist  of  surety  bonds 
or  bonds  of  the  United  States,  of  the  State  of  Ohio,  or  of  counties  o* 
municipalities  in  this  state. 

The  depositories  are  required  to  pay  interest  upon  haily  balances 
at  not  less  than  2 per  cent,  per  annum,  the  present  rate  being  2 1-2 
per  cent.  In  addition  to  the  regular  depositories,  the  treasurer  is 
authorized  to  designate  two  or  more  banks  in  the  city  of  Columbus 
to  be  known  as  active  depositories,  such  banks  to  pay  interest  upon 
daily  balances  at  not  less  than  1 per  cent  per  annum,  the  present 
rate  being  1 1-2  per  cent. 

An  entirely  different  method  is  provided  for  the  selection  of  de- 
positories of  County  Funds . The  commissioners  are  required  to 
designate  as  depositories  one  or  more  National  Banks  or  State  Banks 
or  Trust  Companies  within  the  county  offering  the  highest  rate  of 
interest  at  competitive  bidding,  provided  any  such  banks  exist  in 
the  county  and  submit  bids  for  its  funds.  No  bank,  however,  shall 
receive  upon  deposit  a larger  amount  than  $400,000.00  and  the  com- 
missioners shall  award  the  excess,  if  any,  to  the  next  highest  bidder 
or  bidders  respectively.  Private  banks  may,  under  certain  conditions, 
become  the  depositories  of  County  Funds,  although  in  few,  if  any 
counties  of  the  state  do  the  necessary  conditions  exist. 

Interest  upon  daily  balances  must  be  paid  at  a rate  not  less 
than  2 per  cent  per  annum  and  the  commissioners  are  authorized  to 
accept  personal  security,  bonds  of  duly  authorized  surety  companies 
and  collateral  security  which  may  consist  of  bonds  of  the  United 
States,  or  of  any  State,  city  of  municipality  in  Ohio  or  elsewhere 
whose  indebtedness  does  not  exceed  10  per  cent,  of  its  assessed  valu- 
ation . 

In  the  case  of  the  public  funds  of  cities  and  villages,  the  present 
law  gives  the  council  the  option  to  create  depositories  of  public  funds. 
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Such  funds  may  be  awarded  to  any  bank  or  banks  situated  within 
the  county  which  offer  at  competitive  bidding  the  highest  rate  of  in- 
terest and  give  a bond  with  security  which  shall  be  acceptable  to 
the  council.  The  law  permits  the  acceptance  of  personal  bonds, 
collateral  security  or  bonds  of  surety  companies  authorized  to  do 
business  within  the  state.  The  law  further  provides  that  no  bank 
shall  receive  deposits  in  excess  of  its  paid  in  capital  stock  and  sur- 
plus nor  in  any  event  an  amount  in  excess  of  $1,000,000.00 

The  Trustees  of  Townships  are  required  to  create  depositories 
for  township  funhs.  In  townships  having  two  or  more  banks  the 
funds  shall  be  awarded  to  the  highest  bidder,  but  no  bank  shall 
receive  more  than  $300,000.00.  The  depository  may  give  a bond  of 
any  kind  that  is  acceptable  to  the  trustees. 

In  the  matter  of  providing  depositories  for  the  funds  of  school 
districts  of  the  state,  many  of  the  provisions  are  the  same  as  those 
concerning  other  funds.  Boards  ol  Education  have  the  option,  however, 
to  create  such  depositories  or  not  as  they  see  fit.  No  bank  shall 
receive  a larger  amount  than  $300,000.00  and  such  banks  are  required 
to  give  Surety  Bonds. 

In  reviewing  the  provisions  of  the  depository  laws  of  this  state 
as  they  affect  the  funds  of  the  various  political  sub-divisions,  it  will 
be  found  that  interest  must  be  paid  upon  daily  balances  of  all  funds 
at  a rate  not  less  than  2 per  cent  per  annum.  The  one  exception  in 
the  matter  of  rate  is  in  the  case  of  the  active  depositories  of  the 
state  funds  located  in  the  city  of  Columbus. 

The  law  requires  the  creation  of  public  depositories  in  the  case 
of  the  funds  of  the  state,  of  the  counties  and  of  the  townships.  The 
matter  is  optional  in  the  cases  of  the  funds  of  cities  and  villages  and 
also  the  funds  of  school  districts.  Only  National  Banks  and  banks 
incorporated  under  the  laws  of  this  state  may  become  depositories  of 
funds  of  the  state  or  of  counties,  excepting  in  certain  instances,  while 
all  banks  may  become  depositories  of  the  funds  of  cities,  villages, 
townships  and  school  districts. 

The  provisions  as  to  the  amount  of  deposits  that  may  be  made 
in  one  bank  very  greatly  as  to  the  different  funds.  Banks  may  not 
receive  deposits  of  state  or  school  funds  in  excess  of  their  paid  in 
capital  stock,  or  of  the  funds  of  cities  and  villages  in  excess  of  capi- 
tal stock  and  surplus.  No  restrictions  of  this  character  are  made 
in  the  matter  of  deposits  of  funds  of  counties  and  townships. 

In  the  matter  of  maximum  amount  that  may  be  received  by  de- 
positories, it  is  found  that  no  bank  may  receive  more  than  $500,000.00 
of  state  funds,  $400,000.00  of  county  funds,  $1,000,000.00  of  city  funds, 
or  $300,000.00  of  township  or  school  funds. 
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In  but  two  of  the  more  important  features  of  the  Depository 
Laws  is  there  any  approach  to  uniformity,  these  being  (1)  the  pro- 
vision fixing  a minimum  rate  of  interest  and  (2)  authorizing  the  ac- 
ceptance of  Surety  Bonds  as  security.  There  is  wide  variation  in 
the  methods  of  selection  and  in  the  kinds  of  banks  that  may  become 
depositories,  the  amounts  of  public  funds  they  may  receive  and  the 
character  of  security  they  must  furnish,  while  the  laws  are  manda- 
tory as  to  certain  funds  and  optional  as  to  others. 

No  reason  for  this  lack  of  uniformity  is  apparent  unless  it  may 
be  found  in  the  fact  that  our  depository  laws  are  of  comparatively 
recent  origin  and  that  no  General  Assembly  has,  therefore,  yet  made 
serious  effort  to  find  a scientific  basis  for  such  legislation. 

Let  us  now  see  what  is  the  practice  under  our  present  laws.  In 
the  matter  of  state  funds,  there  seems  to  be  a wide  distribution  there- 
of among  the  banks  in  the  various  parts  of  the  state  and  at  a rate 
of  interest  that  is  probably  fair  to  both  the  state  and  the  banks. 
While  there  has  been  much  recent  criticism  of  the  handling  of  these 
funds,  some  of  which  criticism  is  doubtless  merited,  the  fault  is  not 
so  much  in  the  law  itself  as  in  its  administration. 

The  award  of  the  funds  of  counties,  townships,  cities,  villages 
and  school  districts  to  the  bank  or  banks  offering  the  highest  rate 
of  interest  at  competitive  bidding  brings  about  altogether  different 
conditions.  If  the  only  purpose  of  the  law  be  the  collection  of  the 
highest  possible  rate  of  interest,  the  result  may  be  viewed  with  satis- 
faction. The  rate  of  interest  should,  however,  be  only  a secondary 
matter. 

Unrestricted  competition  for  public  deposits  produces  most  un- 
desirable results  for  the  reason  that  the  rate  of  interest  is  the  only 
question  at  issue,  the  size  and  strength  of  the  bangs,  their  location, 
facilities,  etc.,  not  being  considered. 

An  illustration  may  be  found  in  a county  in  the  north-central 
part  of  the  state.  This  county  had  at  the  time  in  question  eight 
banks,  with  total  resources  of  about  $4,500,000.00.  Four  of  these 
banks,  located  in  the  county  seat,  represented  about  $3,500,000.00  of 
this  amount,  or  78  per  cent  of  the  whole.  The  successful  bidder  for 
the  county  funds  two  or  three  years  ago  was  the  one  bank  in  a vil- 
lage of  the  county,  whose  resources  were  about  8 per  cent,  of  the 
whole.  This  bank  had  a capital  of  $30,000.00,  while  the  county’s 
balance,  at  times,  would  probably  exceed  $200,000.00. 

In  this  case  the  taxes,  drawn  from  the  whole  county — chiefly  from 
deposits  in  its  bank? — were  transferred  to  one  small  bank  which 
could  not  possibly  make  profiitable  use  of  the  fund  because  of  its 
temporary  character.  Yet  the  balance  of  the  county  must  be  thus 
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drained  suddenly  of  a considerable  portion  of  its  capital  through  the 
operation  of  our  depository  law. 

Crawford  county  furnishes  another  illustration.  It  has  two 
county  depositories,  one  of  the  two  banks  in  Crestline  and  one  of  the 
three  in  Galion  being  so  designated.  The  county  has  eleven  banks, 
four  of  which  are  in  Bucyrus,  the  county  seat.  We  have  no  criti- 
cism of  these  two  banks  because  they  were  successful  bidders  for 
county  funds,  but  it  must  be  conceded  that  they  are  not  the  only 
banks  in  the  goodly  cities  of  Crestline  and  Galion  and  that  even 
Crestline  and  Galion  are  not  the  whole  of  Crawford  county.  The 
two  banks  in  fact  probably  represent  about  20  per  cent  of  the  bank- 
ing resources  of  the  county.  One  bank  in  Bellevue  is  the  sole  de- 
pository of  the  funds  of  Huron  county  and  there  are  many  other  sim- 
ilar cases  in  the  state.  In  the  populous  counties  of  Cuyahoga  and 
Franklin  certain  small  banks  have  public  funds  in  amounts  absurdly 
out  of  proportion  to  the  size  of  the  banks. 

The  point  I wish  to  make  clear  by  these  illustrations  is  that  our 
laws  produce,  with  other  evils,  a serious  disarrangement  of  our 
finances  by  collecting  taxes  from  a whole  county  and  dumping  them 
into  one  or  two  banks  where  the  fund  cannot  reach  its  maximum  of 
usefulness  to  the  community  from  which  it  was  derived. 

Other  evils  also  follow.  Banks  are  forced  to  pay  unwarranted 
rates  of  interest — in  many  cases  as  high  as  four  per  cent  or  even 
more — upon  practically  demand  deposits.  Good  banks,  realizing  that 
such  rates  are  wrong,  frequently  hesitate,  say  they  will  not  pay  them, 
but  finally,  from  one  reason  or  another,  join  in  the  scramble  for  this 
business  and  pay  whatever  rate  it  takes  to  get  it.  Elyria  is  receiv- 
ing 4.15  per  cent  upon  its  funds,  while  Cleveland  is  receiving  3.881 
per  cent  to  4.05  per  cent,  many  of  the  strongest  and  most  conserva- 
tive banks  in  the  city  having  bid  these  high  rates.  This  scramble 
not  only  puts  the  business  upon  an  unprofitable  but  even  unsafe  basis, 
dierting  it  to  abnormal  channels,  but  also  provokes  unwise  competi- 
tion for  other  business.  These  lamentable  conditions  cannot  be 
avoided  so  long  as  our  laws  subordinate  all  other  considerations  to 
the  question  of  rate  of  interest. 

The  evils  resulting  from  our  present  system  are  so  evident  that 
not  only  the  banks  should  recognize  them  but  they  should  also  be 
readily  appreciated  by  the  general  public. 

Appreciating  the  shortcomings  of  our  present  laws,  an  effort 
should  be  made  to  secure  new  legislation  abreast  of  the  best  in  the 
country . 

The  purposes  of  depository  laws  should  be  (1)  to  make  secure 
the  public  funds,  (2)  to  exempt  officials  from  liability  on  account  of 
loss  of  such  funds  deposited  in  banks,  (3)  to  secure  to  the  public  the 
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use  of  the  funds  by  their  equitable  distribution  among  the  banks  un- 
til required  for  the  public  expenditures  and  (4)  to  secure  interest 
upon  such  funds  while  on  deposit.  The  first  two  purposes  are  ac- 
complished by  the  present  laws,  the  third,  although  probably  the 
most  important  of  all,  is  practically  disregarded,  while  undue  im- 
portance is  attached  to  the  fourth. 

Let  us  then  try  to  find  a correct  basis  for  the  distribution  of  the 
public  funds  among  bank  depositories.  The  experience  of  others 
should  aid  us  in  our  search. 

For  several  years  a number  of  the  eastern  cities  have  placed  this 
matter  in  the  hands  of  depository  commissions.  The  commission  es- 
tablishes a fixed  rate  of  interest,  prescribes  the  kind  of  security  which 
shall  be  furnished  and  then  apportions  the  funds  upon  some  fixed 
basis  among  banks  who  choose  to  qualify  as  depositories. 

The  General  Assembly  of  Indiana  recently  enacted  a comprehen- 
sive depository  law  which  became  effective  Dec.  1,  1907.  While  it 
has  not  been  in  operation  long  enough  to  be  thoroughly  tested,  its 
purpose  and  scope  seem  to  place  it  at  the  front  in  legislation  upon 
this  subject. 

The  law  creates  Boards  of  Finance,  composed  of  the  officers  of 
the  state,  counties,  municipalities,  etc.,  such  boards  having  control 
of  the  respective  public  funds  of  such  state,  counties  and  municipali- 
ties. It  is  the  duty  of  such  boards  to  invite  and  pass  upon  proposals 
from  National  Banks  and  State  Banks  and  Trust  Companies  within 
their  respective  jurisdictions  for  the  custody  of  the  public  funds. 
Permit  me  to  quote  brieflly  from  three  sections  of  this  Act. 

From  Section  Fifteen.  ‘‘Any  bank  or  trust  company  subject  to 
examination  by  state  or  national  authority  and  having  its  place  of 
business  herein,  which  shall  desire  to  receive  public  funds  of  the 
state  on  deposit,  or  any  such  bank  or  trust  company  within  any 
county  desiring  to  receive  on  deposit  public  funds  of  the  county,  or 
of  any  public  corporation  within  the  county,  shall  file  with  the  re- 
spective board  of  finance  on  the  day  mentioned  in  such  notice,  its 
written  proposal  to  receive  a maximum  sum  of  public  funds  on  deposit, 
file  the  required  security,  and  agree  to  pay  interest  on  daily  bal- 
ances at  the  rate  of  two  per  cent  (2  per  cent)  per  annum,  and  upon 
semi-annual  time  deposits,  two  and  a half  per  cent  (2  1-2  per  cent) 
per  annum,  and  upon  annual  time  deposits,  three  (3  per  cent)  per 
annum.” 

From  Section  Sixteen . “ The  Board  of  Finance  shall  meet  at 

the  time  and  place  fixed  in  said  notice,  and  shall  open  such  proposals 
and  consider  the  same,  and  any  bank,  banks  or  trust  companies  with- 
in the  state  tendering  security  as  provided  for  in  this  act,  and  agree- 
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in g to  pay  the  interest  provided  herein,  shall  be  constituted  deposi- 
tories for  public  funds.” 

From  Section  Twenty-one . “ When  two  or  more  banks  or  trust 

companies  in  the  same  county,  city,  town  or  township,  propose  to 
become  depositories  of  the  funds  thereof  and  offer  the  rate  of  inter- 
est provided  for  herein,  it  shall  be  the  duty  of  the  board  of  finance 
of  such  county,  city,  town  or  township  to  select,  impartially,  as  many 
of  such  banks  or  trust  companies  for  depositories  as  tender  satis- 
factory security  for  such  deposits;  provided,  that  the  maximum 
amount  of  deposits  to  be  made  in  any  depository  selected  by  one  or 
more  of  the  boards  of  finance  created  by  this  act  shall  not  exceed  the 
sum  of  five  hundred  thousand  dollars  ($500,000.00):  Provided,  That 

the  maximum  sum  to  be  deposited  in  the  several  depositories  shall 
be  awarded  among  the  qualifying  depositories  in  proportion  to  their 
capital  stock:  And,  provided,  that  in  the  event  the  depositories 

qualifying  under  this  act  shall  not  be  sufficient  in  number,  the  Board 
of  Finance  may  in  its  discretion  deposit  in  any  one  or  more  deposi- 
tories more  than  the  said  sum  of  $500,000.00:  And  provided,  further, 

that  all  funds  of  city,  town,  township  and  school  corporations  shall 
be  deposited  in  banks,  banking  institutions  or  trust  companies  desig- 
nated as  public  depositories,  located  within  the  respective  limits  of 
such  cities,  towns,  townships  or  school  corporations,  if  such  there  be 
which  shall  accept  such  deposits  of  funds  on  the  terms  herein  pro- 
vided. In  case  two  or  more  banks  or  trust  companies  are  designated 
as  depositories,  the  board  of  finance  shall  require  the  officer  having 
charge  of  the  funds  to  deposit  and  maintain  the  balances  in  each  de- 
pository as  nearly  as  practicable  in  proportion  to  the  maximum  sum 
awarded  to  such  depositories.” 

The  law  authorizes  the  acceptance  in  all  cases  of  either  per- 
sonal bonds,  surety  bonds,  or  bonds  of  the  United  States,  the  State 
of  Indiana,  or  of  counties  in  said  state. 

Ohio  needs  a law  following  these  general  lines  and  this  associa- 
tion may  well  work  for  its  accomplishment.  Certain  features  should 
probably  be  different.  Possibly  the  use  of  personal  bonds  should  be 
discouraged,  while  the  list  of  bonds  which  may  be  received  as  col- 
lateral might  be  materially  enlarged  by  making  it  include  not  only 
United  States,  state  and  municipal  bonds  but  also  the  higher  classes 
of  railway  and  industrial  bonds.  It  is  probable,  also,  that  the  pur- 
pose of  the  law  would  be  better  accomplished  by  pro-rating  funds 
among  accepted  banks  upon  the  basis  of  average  total  resources  in- 
stead of  upon  capital  stock  as  the  total  resources  of  a bank  are  a 
more  accurate  measure  of  its  relation  to  its  community  than  is  its 
capital  stock. 
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However,  these  are  matters  of  detail,  upon  which  I do  not  care 
to  dwell.  I wish,  however,  to  emphasize  the  fact  that  a good  depos- 
itory law  must  provide  for  the  return  of  the  public  funds  to  the  peo- 
ple in  a manner  that  will  cause  the  slightest  possible  disturbance  to 
the  Commercial  life  of  the  community. 

My  thought  upon  the  proper  purposes  of  a depository  law  is  ad- 
mirably expresed  by  Hon.  James  Bingham,  Attorney  General  of  In- 
diana, in  an  address  delivered  last  October  before  the  Trust  Company 
Section  of  the  Indiana  Bankers’  Association.  The  subject  of  his 
address  was  the  new  depository  law  of  his  state.  Upon  this  point 
he  said:  “ The  primary  objects  and  purposes  of  the  depository  law 

are  to  make  secure  the  public  funds  of  the  state,  counties,  municipali- 
ties and  school  corporations,  to  exempt  officials  from  liability  on  ac- 
count of  loss  of  such  funds  depositeh  by  them  in  good  faith  in  banks 
and  trust  companies,  and  to  secure  to  the  public  the  use  thereof  by 
distributing  them  among  the  banks  and  trust  companies  of  the  state, 
after  they  are  collected  and  until  they  are  needed  for  public  expendi- 
tures, and  as  an  incident  thereto  to  secure  to  the  respective  counties, 
municipalities  and  school  corporations  a low  rate  of  interest  for  the 
use  of  such  funds;  but  the  primary  object  is  not  to  secure  interest, 
and  no  preference  can  be  given  to  banks  or  trust  companies  offering 
a rate  of  interest  higher  than  that  required  by  the  act  in  question.” 

The  President: 

It  is  the  duty  of  the  President,  I believe,  to  appoint  a 
Legislative  and  Protective  Committee.  Both  of  these  com- 
mittees have  certainly  done  good  work  and  I will  re-appoint 
those  committees  for  another  year.  The  Legislative  Commit- 
tee will  therefore  stand  as  follows : Mr.  A.  E.  Adams, 
Youngstown;  Mr.  H.  E.  Freeman,  Springfield;  Mr.  Robert 
Colton,  Bellefontaine ; Mr.  A.  E.  Rice,  Fremont;  Mr.  W.  A. 
Graham,  Sidney. 

In  regard  to  the  Protective  Committee,  it  is  our  custom 
to  withhold  their  names  for  the  purpose  of  the  better  man- 
agement of  their  duties,  and  I will  not  mention  their  names 
in  public,  although  any  member  of  the  association  can  obtain 
their  names  from  the  Secretary. 

Mr.  John  Jaster,  Cleveland: 

Regarding  the  address  by  Mr.  Coen,  it  seems  important 
enough  to  be  received  and  referred  to  the  Legislative  Com- 
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mittee  with  power  to  act  thereon  or  to  report  to  this  associa- 
tion. I think  it  is  a very  important  subject,  and  merely  to 
read  it  here  is  not  enough.  I think  it  ought  to  be  referred  to 
the  Legislative  Committee  and  I make  the  motion  that  the 
address  of  Mr.  Coen  be  received,  and  referred  to  the  Legis- 
lative Committee,  to  take  such  action  as  they  may  deem  nec- 
essary. 

The  motion  having  been  duly  seconded,  prevailed. 

The  President: 

We  are  now  to  listen  to  an  address  by  Mr.  Joseph  T. 
Talbert,  Vice  President  Commercial  National  Bank,  Chicago, 
Illinois,  on  “The  New  Currency  Law.” 


THE  NEW  CURRENCY  LAW. 


MR.  JOS.  T.  TALBERT, 

Vice  President  Commercial  National  Bank,  Chicago,  Illinois. 

No  laws  are  more  important  to  a nation,  because  none  involve 
more  directly  the  welfare  and  prosperity  of  its  people  and  none  more 
vitally  affect  the  interests  and  happiness  of  every  citizen,  than  those 
which  relate  to  its  Monetary  System.  A country’s  currency  not  only 
bears  directly  upon  the  daily  dealings  of  its  citizens,  one  with  anoth- 
er, but  through  its  possible  influence  upon  the  stock  of  gold,  it  may 
also  affect  the  status  of  that  nation’s  trade  with  the  whole  world. 

Despite  its  tremendous  importance  there  is  in  our  country  no 
subject  of  a business  nature  upon  which  there  are  such  diversities 
of  opinion,  so  much  prejudice  and  confusion  of  thought,  as  upon  the 
question  of  money.  This  confusion  pervades  the  minds  of  bankers 
and  legislators,  as  well  as  of  business  and  professional  men,  and  it 
multiplies  the  difficulties  in  the  way  of  reforms  in  our  monetary  laws. 
Without  a sound  and  adequate  system,  permanent  prosperity,  the 
stability  of  trade  and  the  integrity  of  financial  institutions  are  not 
possible.  The  money  of  a nation  is  the  life  blood  which  flows 
through  the  veins  and  arteries  of  commerce.  As  well  might  we  ex- 
pect the  human  body  to  thrive  with  diseased  and  disordered  blood 
as  to  expect  the  business  of  a nation  to  prosper  and  its  trade  to 
flourish  with  an  unsound  and  inefficient  currency. 

It  is  a humiliation  to  us  in  the  sight  of  the  civilized  world,  a 
hindrance  to  our  commercial  prestige,  a constant  menace  to  pros- 
perity and  a perpetual  bar  to  our  financial  supremacy  that  we  have 
so  long  declined  to  have  faith  in  and  freely  to  use  the  most  ap- 
proved and  highly  developed  instrument  of  trade,  a properly  safe- 
guarded pure  bank  note.  Weighted  as  we  are  by  this  self-imposed 
but  heavy  and  costly  handicap,  nothing  but  our  indefatigable  indus- 
try and  boundless  resources  could  have  brought  to  us  the  periods  of 
national  prosperity  which  we  have  enjoyed.  Unhappily  the  tide  of 
this  prosperity  often  has  been  turned  by  panics  and  financial  crises. 
Nearly  always  resulting  in  part,  if  not  wholly,  from  defects  in  our 
monetary  laws,  these  crises  in  most  cases  were  as  unnecessary  as 
they  were  costly  and  painful.  Considered  from  a financial  point  of 
view  our  country  could  better  afford  the  frightful  cost  of  periodical 
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warfare  than  to  permit  the  people  to  endure  the  agonies  and  to  suf- 
fer the  losses  of  periodical  panics.  Their  cost  and  their  national  ef- 
fect are  beyond  computation.  As  rich  and  populous  as  our  country 
is;  nearly  unlimited  in  possibilities  of  domestic  development  and 
in  the  expansion  of  foreign  trade;  high  in  the  average  intelligence 
of  its  citizenship,  we  need  as  good  a monetary  system  as  there  is  in 
the  world,  and  if  we  expect  successfully  to  compete  * with  rival  na- 
tions for  the  world’s  trade,  and  to  enjjoy  freedom  from  recurring 
crises,  we  must  have  it.  Possessed  as  we  are  of  ample  supplies  of 
gold  to  serve  as  a foundation  upon  which  to  build,  and  with  abund- 
ant means  to  provide  a sound  superstructure  of  credit,  it  is  surpris- 
ing that  we  should  lefuse  to  profit  by  the  experiences  of  other  great 
commercial  nations,  obstinately  shut  our  eyes  to  the  truth  and  per- 
mit our  monetary  system  to  develop  only  out  of  political  necessities 
and  national  crises.  Step  by  step  this  has  been  done  through  a se- 
ries of  legislative  makeshifts  and  compromises,  seven  or  eight  in 
number,  including  practically  every  important  constructive  law  re- 
lating to  our  currency  which  has  been  enacted  during  the  past  fifty 
years.  Blinded  by  prejudice,  moved  only  by  suffering  and  necessity 
to  seek  improvement,  our  system  has  become  what  it  has  rightly 
been  called — '‘the  worst  in  the  world.” 

Indeed,  it  is  no  system  at  all.  It  is  a patchwork,  wrought  out  of 
painful  experiences  more  or  less  akin  to  those  through  which  we 
have  just  passed  and  which,  unhappily,  has  given  us  this  latest 
proof  of  national  incompetency  in  matters  of  financial  legislation. 
The  panic  of  1873  brought  to  an  end  the  inflation  of  paper  currency. 
Then  came  the  resumption  of  specie  payments.  The  repeal  of  the 
Silver  Purchase  Act  ended  the  panic  of  1893  and  brought  about  the 
firm  establishment  of  the  gold  standard.  Under  this  our  prosperity 
arose  and  flourished  for  a time  as  it  had  never  done  before.  The 
panic  of  1907  has  brought  no  improvement  in  the  existing  system 
which  will  be  helpful  to  general  business  or  which  should  be  accept- 
ed as  permanent  reform.  But  it  has  given  as  a temporary  addition 
to  our  currency  laws  an  emergency  measure  which,  while  not  capa- 
ble of  preventing  a panic,  may  at  least  serve  to  mitigate  its  vio- 
lence should  we  have  the  misfortune  to  suffer  that  experience  while 
the  law  remains  upon  our  statute  books.  In  view  of  recent  exper- 
iences, I dare  say,  however  crude  this  measure  may  be,  there  are 
few  bankers  who  would  not  readily  have  taken  out  currency  notes 
under  it  during  November  and  December  last,  and  wTho  would  not 
agree  now  that  it  is  far  more  comfortable  to  know  In  a time  of  panic 
that  currency  can  be  had  at  a price,  however  dear  it  may  be,  than 
to  labor  under  the  fear  and  anxiety  that  it  cannot  be  had  at  all. 
This  much  is  helpful  and  on  this  theory  alone  we  should  be  willing 
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to  accept  tlie  measure,  to  overlook  most  of  its  crudities  and  faults 
and  to  give  it  a fair  trial,  but  it  is  weak  and  disappointing  and 
leaves  so  much  to  be  desired  that  it  seems  necessary  to  have  at- 
tention drawn  to  its  weaknesses  and  defects  in  order  that  they  may 
be  discussed  and  understood. 

The  new  law,  while  not  devoid  of  sentimental  value,  as  well  as 
of  a certain  amount  of  political  usefulness,  is  purely  an  emergency 
measure,  constructed  upon  unsound  theory,  and  as  such  must  take 
its  place  as  a fit  companion  of  numerous  statutory  predecessors.  It 
is  an  unsatisfactory  apology  on  the  part  of  Congress  and  is  the  re- 
sult of  hasty,  not  to  say  discreditable  legislation.  The  lessons  of  the 
panic  developed  a state  of  public  mind  which  made  some  currency 
legislation  during  the  recent  session  of  Congress  imperative  from  a 
political  point  of  view,  if  not  an  actual  and  immediate  business  ne- 
cessity. The  great  party  in  power  had  been  in  full  charge  of  all 
branches  of  government  for  more  than  ten  years,  during  which  time 
the  high  tide  of  prosperity  had  been  reached.  Partly  at  least  be- 
cause of  an  inelastic  and  unresponsive  currency  system,  incapable 
of  meeting  the  extraordinary  demands  of  strained  credit,  this  pros- 
perity culminated  in  a panic,  from  the  effects  of  which  the  business 
of  the  country  still  was  suffering  when  Congress  met.  These  cir- 
cumstances, together  with  the  fact  that  an  important  campaign  was 
impending,  placed  at  once  upon  the  party  a responsibility  which 
could  not  be  ignored  or  postponed.  It  was  clear  even  before  Con- 
gress met  that  such  a situation  might  develop  as  did  arise  at  the 
close  of  the  session,  which  made  escape  from  action  of  some  kind 
on  the  currency  question  all  but  hopeless.  The  new  law  is  the  re- 
sult. 

Passed  as  it  was  during  the  closing  hours  of  the  session,  in  the 
stress  of  necessity,  under  the  whip  of  party  lash,  after  brief  consider- 
ation on  the  part  of  House  and  Senate,  amid  the  excitement  of  py- 
rotechnic oratory  and  in  a rush  at  a critical  moment  when  the  fili- 
busters were  not  on  guard,  the  bill  should  be  expected  to  bear  within 
it  more  evidences  of  political  necessity  than  of  economic  wisdom. 
It  is  a wonder  that  it  is  not  worse.  Indeed,  it  would  have  been 
worse  but  for  the  Spartan  efforts  of  a few  managers  on  the  part  of 
the  House.  To  them  all  praise  should  be  given  and  to  them  the  busi- 
ness interests  of  this  country  owe  a heavy  debt  of  gratitude  for  their 
earnest  labors  in  behalf  of  serious  currency  reform.  These  labors 
will  bear  good  fruit  in  time. 

Whatever  criticisms  may  be  made,  in  all  fairness  the  necessities 
which  gave  birth  to  the  law  shoulh  be  held  in  mind,  with  resentment 
towards  no  one.  It  is  unfortunate  for  the  interests  of  the  people 
but  it  is  nevertheless  true,  that  political  considerations  influence,  if 
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they  do  not  control,  nearly  all  important  national  legislation,  the  most 
of  it  being  accomplished  only  through  compromises  and  concessions. 
Every  measure  of  far  reaching  importance  before  it  emerges  from 
Congress  must  have  run  the  gauntlet  of  amendments  in  both  houses 
and  must  have  stood  the  pressure  of  political  expediency,  of  public 
opinion  and  of  private  influence.  This  is  particularly  true  of  finan- 
cial legislation,  because  of  the  vast  and  sometimes  conflicting  inter- 
ests involved;  and  also  because  of  the  irreconcilable  divergencies  of 
opinion,  which  upon  this  question  are  almost  as  many  in  number  as 
are  individuals  who  hold  them. 

For  these  reasons  it  seems  better  to  seek  what  good  may  be 
found  in  the  bill  and  to  consider  the  benefits  that  may  be  derived 
from  it,  and  be  prepared  to  receive  those  benefits  when  occasion 
arises,  rather  than  to  indulge  in  unfriendly  criticism. 

Good  or  bad,  the  new  law  is  upon  our  statute  books,  where 
probably  it  will  remain  until  it  expires  by  limitation.  It  is  too  much 
to  expect  at  the  next  session  of  Congress  any  result  to  grow  out  of 
the  work  of  the  Congressional  Monetary  Commission.  Congress  has 
never  been  inclined  volutarily  to  assume  the  responsibility  of  con- 
structive legislation  and  is  not  likely  to  do  so  in  this  instance.  The 
membership  of  the  Commission  as  it  is  composed  is  such,  owing  to 
their  well  known  views,  as  not  to  justify  any  strong  hope  of  unani- 
mous conclusion.  It  is,  therefore,  only  reasonable  to  expect,  in  view 
of  probable  division,  that  the  new  law  will  remain  upon  the  statute 
books  substantially  unchanged  and  be  given  a trial  before  further 
experiments  are  attempted.  Discussion  in  these  circumstances  be- 
comes largely  academic,  but  this  does  not  deprive  discussion  of  its 
educational  value,  nor  constitute  a reason  why  those  who  have 
worked  for  sound  and  permanent  reform  should  not  continue  with 
renewed  courage  and  vigor  to  carry  on  the  campaign  of  public  edu- 
cation. 

The  Vreeland  Bill  as  originally  introduced  in  the  House  recog- 
nized the  principle  that  commercial  paper  is  the  soundest  security 
which  can  be  placed  behind  bank  note  issues.  It  was  framed  as  a 
compromise  between  extreme  views;  and  appeared  to  offer  a safe 
and  ingenious  solution  of  the  difficulties  which  had  grown  out  of 
the  obstinate  contentions  of  those  who  desired  “bond-secured-currency- 
or-nothing”  on  the  one  hand;  and  the  growing  popular  demand  on 
the  other  hand  for  an  issue  of  notes  secured  in  some  safe  and  proper 
manner,  by  the  sound  commercial  assets  of  the  banks.  Although 
strongly  opposed  to  the  emergency  features  whicm  are  inseparable 
from  all  highly  taxed  note  issues,  and  opposed  also  to  the  creation  of 
liabilities  which  are  unprotected  by  gold  reserves,  because  I believe 
it  wholly  unsound  in  theory  and  wrong  in  principle,  I thought  and 
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freely  expressed  the  opinion  that  the  original  Vreeland  bill  was  a 
good  measure,  as  far  as  an  emergency  measure  could  be  made  good, 
and  that  if  it  became  a law  it  probably  would  fulfill  our  requirements 
for  a long  time.  This  I still  believe  to  be  true,  because  after  a few 
years,  in  the  light  of  experience,  perhaps  the  tax  could  have  been 
reduced  a little  at  a time,  the  emergency  features  gradually  discard- 
ed, and  gold  reserves  required;  thus  eventually  making  the  bill 
what  it  ought  to  be — a measure  which  would  yield  a safe  and  mod- 
erate increase  in  volume  of  notes  under  seasonal  pressure,  fully 
secured  by  current  assets  of  the  banks  and  protected  by  adequate 
reserves  of  gold.  But  as  the  bill  finally  came  out  of  the  party  con- 
ference not  much  was  left  in  which  to  find  relief  or  comfort.  The 
discrimination  against  commercial  assets,  as  compared  with  bonds, 
the  narrow  limits  imposed  by  the  statutory  definition  of  “Commercial 
Paper,”  the  liabilities  and  responsibilities  assumed  by  associated 
banks  using  such  notes,  all  combined,  reduce  to  aminimum  if  they 
do  not  entirely  destroy  the  advantage  which  was  thought  had  been 
gained  by  a recognition  of  the  principle  of  commercial  paper  as  a 
basis  for  note  issues.  The  bill  as  it  stands  can  only  be  regarded  as 
a triumph  of  the  managers  on  the  part  of  the  Senate  and  a humiliat- 
ing defeat  of  those  who  labored  for  good  and  sound  currency.  The 
bill  fastens  upon  our  system  more  securely  than  ever  the  theory  of 
bond  secured  notes  and  for  this,  if  for  no  other  reason,  it  should  be 
condemned.  It  is  to  be  regretted  that  while  feigning  recognition  of 
commercial  paper  the  bill  has  been  so  adroitly  framed  that  in  prac- 
tice the  use  of  bonds  will  be  found  the  only  practical  method  under 
the  law  by  which  notes  may  be  secured.  This  seems  to  be  a delib- 
erate deception  of  the  public  and  unworthy  of  our  national  legisla- 
ture. 

All  students  of  the  financial  history  of  our  country  since  the 
passage  of  the  National  Bank  Act  know  that  the  volume  of  currency 
secured  by  government  bonds  does  not  fluctuate  in  response  to  the 
needs  of  trade.  They  know  that  the  rigidity  of  bond  secured  cur- 
rency is  one  of  its  chief  evils,  if  not  its  greatest  danger.  They  also 
know  that  the  bonds  which  are  so  highly  favored  under  this  new 
act  belong  to  the  same  class  which  were  used  to  secure  the  wild 
cat  and  red  dog  issues  of  ante-bellum  days.  The  bonds  other  than 
Governments,  which  shall  be  acceptable  as  security  for  notes  issued 
under  this  act,  are  “bonds  or  other  interest  bearing  obligations  of 
any  state  of  the  United  States  or  any  legally  authorized  bonds  issued 
by  any  city,  town,  county  or  other  legally  constituted  municipality 
or  district  in  the  United  States,  which  has  been  in  existence  for  a 
period  of  ten  years  and  which  for  a period  of  ten  years  previous  to 
such  deposit  has  not  defaulted  in  the  payment  of  any  part  of  either 
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principal  or  interest  of  any  funded  debt  authorized  to  be  contracted 
by  it  and  whose  net  funded  indebtedness  does  not  exceed  ten  per 
centum  of  the  value  of  its  taxable  property,  to  be  ascertained  by  the 
last  preceding  valuation  of  property  for  the  assessment  of  taxes.” 

Against  such  securities  a bank  may  receive  notes  up  to  90  per 
cent,  of  the  market  value  of  securities  deposited.  This  may  be  equal 
to  but  shall  not  exceed  the  par  value  of  the  bonds.  A bank  using 
such  bonds  for  security  may  take  out  notes  directly  and  is  not  obliged 
to  join  any  currency  association,  nor  to  assume  any  liability  for  the 
note  issues  of  other  banks.  The  maximum  amount  of  notes  which  a 
bank  may  take  out  directly  against  such  bonds,  (after  having  taken 
out  the  required  40  per  cent,  of  its  capital  in  notes  secured  by  gov- 
ernment bonds),  is  an  amount  equal  to  the  remaining  60  per  cent, 
of  its  capital,  plus  100  per  cent,  of  its  unimpaired  surplus. 

A bank  desiring  to  use  commercial  paper  as  security  for  its 
notes  must  as  in  the  other  case  first  take  out  40  per  cent,  of  its  capi- 
tal in  notes  secured  by  government  bonds  and  then  join  an  associa- 

tion composed  of  at  least  ten  banks  having  not  less  than  $5,000,000 
aggregate  capital,  and  become  jointly  and  severally  liable  to  the 
government  with  the  other  banks  for  all  the  notes  issued  by  banks 
in  that  association.  Thereupon  it  may  receive  notes  equal  in 

amount  to  75  per  cent,  of  the  cash  value  of  the  securities  or  comj 

mercial  paper  deposited,  but  not  in  any  event  exceeding  30  per  cent, 
of  the  bank’s  capital  and  surplus.  That  is  to  say,  a bank  having 
$100,000  capital  and  $100,000  surplus,  after  taking  out  the  required 
circulation  secured  by  government  bonds,  $40,000,  could  take  out  ad- 
ditional notes  to  the  amount  of  $160,000  secured  by  approved  munici- 
pal bonds,  without  any  liability  save  for  its  own  note  issues;  while 
the  same  bank  could  not  in  any  event,  through  the  machinery  of  a 
currency  association,  take  out  notes  secured  by  commercial  paper  or 
other  securities  in  excess  of  30  per  cent,  of  its  capital  and  surplus, 
or  say  $60,000.  Such  discrimination  seems  unwarranted  but  it  is 
not  all  that  is  made  against  commercial  paper  under  the  new  law. 

Such  a bank  as  the  one  used  for  illustration,  having  a surplus 
equal  to  its  capital,  going  let  us  say  for  local  considerations,  into  a 
currency  association,  would  have  its  circulating  privileges  curtailed 
to  100  per  cent,  of  its  capital,  (40  per  cent,  on  government  bonds 
and  60  per  cent,  on  commercial  assets),  unless  it  should  thereafter 
turn  and  deal  directly  writh  the  government  by  depositing  United 
States,  state  or  approved  municipal  bonds  as  security  for  additional 
note  issues,  in  which  event  it  could  procure  a further  issue  of  notes 
equal  to  100  per  cent,  of  its  capital.  In  other  words,  in  order  to  avail 
itself  of  the  full  note  issuing  privileges  permitted  under  the  new 
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law,  every  bank  will  be  obliged  to  buy  and  hold,  o»r  to  borrow  as  ne- 
cessity arises,  either  government  or  other  approved  bonds.  When 
this  is  understood  the  effect  it  will  have  upon  the  market  value  of 
municipal  securities  requires  no  comment. 

The  amount  of  notes  which  any  bank  may  obtain  upon  bonds  by 
dealing  directly  with  the  government  will  be  more  than  twice  as 
great  as  can  be  obtained  in  any  event  by  the  same  bank  against  com- 
mercial assets  through  the  machinery  of  a currency  association.  In 
the  case  of  banks  having  a large  surplus  the  percentage  in  favor  of 
bond  secured  issues  increases.  It  seems  clear  that  these  serious 
disadvantages  and  obstacles  purposely  have  been  placed  in  the  way 
of  a membership  in  a currency  association. 

The  independence  of  banks  remaining  out  of  an  association,  the 
absence  of  both  liability  and  publicity,  the  far  greater  note  issues 
obtainable  by  direct  deposit  of  bonds  with  the  government,  all  con- 
stitute powerful  arguments  against  the  formation  of  currency  asso- 
ciations. The  liabilities  assumed  by  banks  on  joining  an  associa- 
tion for  the  notes  of  other  members,  are  joint  and  several  as  to 
the  government  and  seem  to  be  continuous  during  the  life  of  the 
act.  An  association  having  once  been  formed  there  does  not  appear 
to  be  any  provision  for  a member  to  retire  its  own  notes,  withdraw 
from  the  association  and  terminate  its  liability.  Neither  does  it 
seem  that  the  members  of  an  association  already  organized  are 
clothed  with  any  power  to  reject  the  application  of  any  eligible 
bank,  however  undesirable  it  may  be  as  a member.  Again,  the 
smallest  bank  in  point  of  capitalization  is  given  an  equal  voice  in 
the  management  and  councils  of  the  currency  association  with  the 
largest  and  strongest  member.  These  things  may  be  well  enough 
in  theory,  but  as  practical  business  propositions  they  do  not  appeal 
to  the  conservative  element  and  they  will  be  found  serious  enough 
to  cause  hesitation  on  the  part  of  banks. 

It  may  be  possible  to  correct  some  of  these  defects  through  ap- 
propriate by-laws,  and  probably  others  by  the  rulings  and  regulations 
of  the  Treasury  Department,  but  the  advantages  of  the  proposed 
currency  associations  as  compared  with  direct  dealings  with  the 
government  are  not  easily  discovered  nor  are  they  alluring  when 
found.  Attention  is  directed  to  these  defects  in  order  to  emphasize 
the  unwisdom,  if  not  the  positive  danger  of  hasty  currency  legisla- 
tion. The  lav/s  relating  to  the  money  and  currency  of  any  country 
should  receive,  and  in  all  enlightened  countries  save  our  own  do  re- 
ceive, irrespective  of  politics,  the  best  thought  of  its  most  exper- 
ienced, capable  and  wel  lbalanced  minds. 
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Section  8 of  the  new  law  makes  it  the  duty  of  the  Secretary  of 
the  Treasury  to  obtain  information  with  reference  to  the  value  and 
character  of  the  securities  authorized  to  be  accepted  under  the  pro- 
visions of  the  act,  and  declares  that  he  shall  from  time  to  time  fur- 
nish information  to  national  bank  associations  as  to  such  securities 
as  would  be  acceptable  under  it. 

Whatever  the  framers  of  this  section  had  in  mind,  to  bond  deal- 
ers and  politicians  it  is  of  great  value.  The  listing  of  a given  secur- 
ity by  the  government  and  the  notification  by  the  Secretary  of  the 
Treasury  to  every  national  bank  in  the  system  that  it  will  be  ac- 
ceptable as  security  for  note  issues,  will  at  once  give  to  that  security 
a wide  and  certain  market,  at  a greatly  enhanced  value.  If  any 
proof  is  needed  of  this  it  may  be  shown  that  government  bonds,  by 
reason  of  their  artificial  market,  are  selling  today  at  prices  at  least 
20  and  not  infrequently  25  points  higher  than  similar  securities  is- 
sued by  the  British  government  or  other  nations  whose  credit  ranks 
with  our  own,  but  wffiose  securities  are  sold  upon  their  investment 
values.  It  will  be  fortunate,  indeed,  for  the  Secretary  of  the  Treas- 
ury and  other  officers  of  the  government  if  this  harmless  looking 
and  probably  well  meaning  section  does  not  induce  politicians  to  be- 
come if  possible  a greater  nuisance,  owing  to  their  activity  in  the 
interest  of  local  securities  than  they  already  are  in  their  effort  to 
obtain  government  deposits  for  local  banks.  The  possibilities  of 
danger  and  discredit  to  the  whole  measure  through  this  one  section 
are  exceedingly  grave. 

When  this  bill  w'as  under  consideration  during  the  closing  con- 
ferences, as  pressure  increased  the  situation  changed  with  such  fre- 
quency that  the  public  could  not  know  from  day  to  day  precisely 
what  concessions  had  been  made  on  either  side;  but  the  fact  stood 
out  clearly  in  the  press  that  commercial  paper  would  be  recognized 
as  at  least  as  good  and  satisfactory  security  for  note  issues  as  mu- 
nicipal bonds.  Much  satisfaction  was  expressed!  throughout  the 
country  over  this  provision  wrhich  was  thought  to  be  a decided  step 
in  the  right  direction.  The  public  understood,  of  course,  that  “com- 
mercial paper”  meant,  (and  it  is  belived  that  the  author  of  the  bill 
originally  intended  it  should  mean),  the  good,  live,  current  assets 
of  the  banks,  such  as  were  used  by  them  during  the  panic  as  secur- 
ity for  the  issue  of  more  than  $248,000,000  of  clearing  house  certifi- 
cates in  fifty  or  more  of  the  leading  cities.  It  was  believed  that 
commercial  paper  meant  at  least  the  short  time  obligations  of  solv- 
ent merchants,  manufacturers  and  dealers,  given  to  banks  for  money 
borrowed.  Generally  speaking  loans  of  this  character,  whether  they 
are  made  by  a bank  directly  to  its  own  customers,  or  are  represented 
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by  notes  purchased  from  note  brokers,  and  given  for  money  bor- 
rowed, constitute  the  best  and  most  liquid  assets  of  the  banks. 

It  seems,  however,  to  have  been  the  intention  of  Congress  that 
paper  of  this  class,  or  in  fact  any  notes,  however  good,  representing 
direct  loans  made  by  the  banks  should  not  be  used  as  a basis  for 
note  issues.  The  discrimination  no  doubt  was  inspired  by  a deter- 
mination to  prevent  the  use  of  any  notes  growing  out  of  speculative 
transactions.  This  was  well  enough,  but  if  this  alone  was  the  pur- 
pose of  Congress,  the  statutory  definition  of  commercial  paper  was 
unduly  narrowed,  for  it  seems  to  preclude  not  only  all  speculative 
loans,  but  all  legitimate  commercial  loans  as  well,  except  notes  giv- 
en by  one  manufacturer  or  merchant  to  another  growing  out  of 
trade  settlements.  This  paper  is  commonly  known  among  banks  as 
“trade  paper.”  The  statute  reads: 

“The  term  'commercial  paper’  shall  be  held  to  include  only  notes 
representing  actual  commercial  transactions,  which  when  accepted 
by  the  association  shall  bear  the  names  of  at  least  two  responsible 
parties  and  have  not  exceeding  four  months  to  run.” 

This  is  an  excellent  definition  and  describes  as  well  as  can  be, 
the  best  and  safest  class  of  paper  in  all  countries  where  it  is  the 
custom  of  merchants  in  high  standing  to  make  trade  notes.  But  the 
settlements  of  trade  bills  by  notes  or  acceptances  is  not  the  practice 
in  this  country  among  the  best  borrowers.  Of  course  there  are  some 
exceptions,  such,  for  instance,  as  “mill  paper”  endorsed  or  accepted 
by  selling  agents,  who  are  themselves  in  high  credit,  but  as  a rule 
banks  hold  a very  small  percentage  of  their  best  loans  in  notes  of  the 
class  defined  by  law. 

The  reason  is  that  all  concerns  of  the  highest  credit  discount 
their  trade  bills.  Their  borrowing,  if  any,  is  done  for  that  purpose. 
So  universal  is  this  practice  that  no  concern  wishing  to  enjoy  the 
highest  standing  and  credit  can  afford,  where  discounts  are  allowed, 
to  permit  trade  bills  habitually  to  run  to  maturity.  Still  less  can  any 
good  concern  afford  to  seek  further  time  by  settling  such  bills  at 
maturity  with  notes  or  acceptances.  Roughly,  in  classifying  mercan- 
tile credits,  we  may  say  first  class  borrowers  discount  their  bills; 
the  second  class  permit  bills  to  run  to  full  maturity  or  a little  over; 
the  third  class  make  setlements  by  short  time  notes.  Thus  it  has 
come  about  that  scarcely  any  trade  paper  is  offered  to  banks  for 
discount.  Good  concerns  which  take  in  course  of  business  more 
or  less  trade  paper  from  their  slow  customers  are  not  obliged  as  a 
rule  to  re-discount  it;  the  best  concerns  rather  pride  themselves  on 
not  doing  so.  It  is  only  those  houses  of  second  or  third  grade  credit 
which  may  be  unable  to  discount  at  their  banks  a sufficient  amount 
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of  their  own  single  name  paper  to  meet  their  necessities  which  as  a 
rule  are  obliged  to  offer  for  re-discount  their  customers’  notes. 

The  growing  importance  of  the  business  of  the  note  broker,  the 
wide  market  found  by  him  for  unsecured  notes  of  merchants  and 
manufacturers  has  all  but  done  away  with  the  necessity  which  ex- 
isted in  former  times  to  isue  trade  paper. 

The  best  concerns  when  they  have  occasion  to  borrow  at  all 
do  so  directly  of  their  banks  or  on  their  own  obligations  through 
note  brokers.  These  notes  carefully  selected,  and  made  by  mer- 
chants and  manufacturers  in  unquestioned  standing,  constitute  the 
very  highest  grade  of  commercial  assets  held  by  the  banks.  They 
have  proven  to  be  the  safest  and  most  dependable;  and  it  seems  un- 
fortunate that  under  a strict  interpretation  of  the  statute  such  loans 
should  be  precluded  as  security  for  note  issues,  while  the  re-dis- 
counted receivables  of  second  or  third  rate  concerns  should  be  ac- 
ceptable, on  the  unsound  theory  that  any  two  names  are  better  than 
any  one  name.  It  is  to  be  hoped  that  the  statute  may  be  so  inter- 
preted as  to  include  notes  of  solvent  commercial  concerns  given  di- 
rectly for  money  borrowed.  The  percentage  of  notes  to  be  ad- 
vanced against  such  assets  is  less  important. 

The  definition  of  the  statute,  good  and  well  intentioned  as  it  is, 
is  proof  of  the  folly  of  our  attempt  to  define  a good  note  by  law. 
That  the  determination  of  what  constitutes  a good  note  may  be  safe- 
ly left  to  fhe  banks,  is  proven  by  experience  with  the  commercial 
assets  of  banks  during  the  panic.  All  sorts  of  miscellaneous  loans 
and  securities  were  pased  upon  by  clearing  house  committees,  ac- 
cepted and  deposited  as  security  for  clearing  house  loans.  Interest- 
ed bankers  passed  upon  such  securities  to  the  extent  of  more  than 
$248,000,000,  and  thus  far  no  one  has  heard  of  a default  or  a loss, 
whether  such  loans  were  made  to  settle  clearing  house  balances  or 
were  used  for  the  issuance  of  clearing  house  checks.  These  loans 
were  made  between  October  26,  1907,  and  January  30,  1908.  Practi- 
cally all  except  a few  checks  he'id  as  souvenirs  were  retired  by  April 
1st.  Considering  this  experience  with  clearing  house  certificates, 
based  upon  current  assets  of  the  banks,  it  would  not  seem  that  any 
argument  is  necessary  to  prove  the  absolute  soundness  of  such  as- 
sets as  a basis  for  credit,  whether  that  credit  be  in  the  form  of  a 
clearing  house  loan  or  a credit  note  issued  to  circulate  as  money. 

Time  forbids  an  analysis  of  the  effect  of  the  new  law  upon 
government  deposits  in  national  banks;  the  monetary  situation  as  it 
may  be  affected  by  the  volume  of  additional  circulation;  the  price  of 
government  bonds;  and  the  probable  effect  on  the  exportation  of  gold 
if  such  notes  should  be  issued.  All  these  are  interesting  phases  which 
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may  in  time  come  up  for  discussion  and  adjustment,  but  the  most 
is  the  fact  that  interest  is  to  be  paid  upon  government  deposits  in 
banks  and  that  the  Secretary  of  the  Treasury  is  given  discretionary 
powers  with  reference  to  the  rate  of  interest  to  be  charged.  Whilst 
it  will  not  be  popular  it  is  none  the  less  sound  and  wise.  It  gives  to 
the  Secretary  a power  which  under  certain  conditions  will  be  of  vast 
benefit  to  the  monetary  situation  and  should  be  freely  used. 

In  conclusion  it  may  fairly  be  said  that  the  law  as  a whole  must 
be  condemned.  It  discriminates  unjustly  against  the  notes  of  sol- 
vent merchants,  manufacturers  and  all  other  persons  engaged  in 
trade.  This  is  unfair  to  the  makers  of  notes  which  constitute  the 
best  assets  of  all  commercial  banks,  to  which  class  national  banks 
of  necessity  belong.  It  is  unjust  in  its  denial  to  those  banks  of  a 
right  to  use  such  assets  in  the  expansion  of  credit  for  the  protection 
of  trade,  while  at  the  same  time  granting  a liberal  use  of  that  right 
provided  the  credits  be  based  upon  municipal  bonds.  This  is  ab- 
surd and  untenable.  Every  business  man  should  be  brought  to  un- 
derstand and  appreciate  what  it  means  to  him  and  to  the  whole  busi- 
ness community.  The  new  law  is  an  acknowledged  temporary  make- 
shift. This  is  shown  in  the  six  year  time  limit  set  upon  it  and  also 
in  the  appointment  of  a monetary  commission.  It  is  insincere  in 
professing  to  recognize  a principle,  while  at  the  same  time  stripping 
that  principle  of  vitality  and  depriving  it  of  all  power  of  effective 
and  practical  use.  It  is  misleading  to  the  public  in  that  the  proposed 
change  of  phraseology  on  the  face  of  each  note  will  tend  to  educate 
the  people  to  a false  idea  and  to  conform  a belief  that  after  all  it  is 
the  government  guaranty  which  makes  a bank  note  good  and  not 
the  assets  of  the  bank  which  are  behind  it.  It  is  unscientific  in  the 
high  tax  imposed,  in  the  failure  to  provide  gold  reserves  against  notes 
issued  and  in  applying  the  emergency  idea  to  bank  note  circulation. 
It  is  unsound  in  its  adherence  to  the  theory  of  bond  security  for  bank 
note  issues;  in  the  preferences  and  advantages  given  to  bonds  and 
in  the  open  discredit  of  other  and  better  securities. 

Finally  it  is  unworthy  of  acceptance  because  the  party  responsi- 
ble for  its  enactment,  while  professing  satisfaction  with  the  action 
of  Congress,  has  not  only  declared  its  approval  of  the  appointment 
of  a Currency  Commission,  but  expressed  its  lack  of  faith  in  the 
efficiency  of  the  law  by  incorporating  the  following  passage  in  the 
currency  plank  of  the  party’s  platform: 

'‘The  present  currency  laws  have  fully  justified  their  adoption, 
but  an  expanding  commerce,  a marvelous  growth  in  wealth  and 
population,  multiplying  the  centers  of  distribution,  increasing  the  de- 
mand for  the  movement  of  crops  in  the  West  and  South,  and  entail- 
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ing  periodic  changes  in  the  monetary  condition,  disclose  the  need  of 
a more  elastic  and  adaptable  system.  Such  a system  must  meet  the 
requirements  of  agriculturists,  manufacturers,  merchants,  and  busi- 
ness men  in  general,  must  be  automatic  in  operation,  minimizing 
the  fluctuations  in  the  interest  rates,  and  all  must  be  in  harmony 
with  the  republican  doctrine  which  insists  that  every  dollar  shall 
be  based  upon  and  as  good  as  gold.” 

This  declaration  is  excellent  and  all  that  can  be  desired.  It 
promises  real  reform  and  sound  money,  which  is  exactly  what  the 
Currency  Commission  of  the  American  Bankers’  Association  has 
sought.  Let  us  hope  that  these  pledges  will  be  redeemed;  that  they 
are  not  meaningless  and  vain,  but  whether  they  are  or  not  it  seems 
to  be  the  part  of  wisdom  and  good  policy  for  the  banks  to  accept 
the  measure,  organize  currency  associations  and  prepare  to  give 
themselves  all  the  protection  and  the  public  all  the  benefit  the  bill 
provides.  But  we  should  not,  by  inaction,  allow  this  law  or  anything 
of  a similar  nature  to  become  a part  of  our  monetary  system. 
We  should  redouble  our  efforts  and  through  organizations 
of  the  business  interests  keep  up  unceasingly  a campaign  of  education 
and  press  upon  each  succeeding  Congress  demands  for  sound  and 
adequate  laws.  Not  until  this  is  done  will  any  real  improvement  be 
effected.  Whatever  motives,  political  or  otherwise,  may  from  time 
to  time  prompt  Congress  to  temporize  with  our  monetary  laws,  we 
shall  never  have  a good  system  until  bank  note  circulation  is  made 
entirely  independent  of  government  or  municipal  debt. 

Mr.  W.  P.  Sharer,  Zanesville: 

I am  sure  we  have  all  enjoyed  this  most  excellent  address, 
and  therefore  I move  that  this  convention  tender  a vote  of 
thanks  to  Mr.  Talbert  for  his  kindness  in  coming  here  and  for 
the  excellent  and  able  manner  in  which  he  has  presented  this 
subject  to  us,  and  to  assure  him  he  will  always  be  a welcome 
guest  at  the  Ohio  Bankers’  Association. 

The  motion  having  been  duly  seconded,  was  carried  unan- 
imously by  a rising  vote. 

The  President : 

The  Secretary  has  some  announcements  to  make  at  this 
time. 
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The  Secretary: 

In  the  first  place,  after  some  correspondence  with  the 
Secretary  of  the  New  York  Bankers'  Association,  it  was 
thought  not  practicable  to  have  a joint  meeting  of  the  asso- 
ciations, as  the  New  York  bankers  are  not  due  here  until  to- 
morrow. But  we  have  an  invitation  from  the  New  York 
bankers  to  attend  their  sessions.  They  will  meet  tomorrow 
at  the  Hotel  Frontenac,  and  would  like  very  much  to  have 
the  Ohio  bankers  attend  their  sessions,  so,  it  is  up  to  the 
bankers  to  accept  that  invitation  and  I have  no  doubt  but 
that  a number  will  desire  to  go. 

Mr.  J.  J.  Sullivan,  Cleveland: 

I move  that  the  invitation  be  accepted. 

The  motion  having  been  seconded,  prevailed. 

The  Secretary: 

I also  wish  to  refer  to  the  report  of  the  Legislative  Com- 
mittee. The  report  has  to  do  altogether  with  the  Thomas 
Bill ; it  did  not  touch  upon  the  other  bills  that  were  before 
the  Legislature  for  passage.  Some  of  them,  to  the  minds  of 
many  bankers  of  the  state,  seemed  to  be  vicious  bills;  some 
of  them,  if  enacted  into  laws,  would  have  legislated  a number 
of  banks  out  of  business.  The  Legislative  Committee  assist- 
ed greatly  in  defeating  those  measures. 

There  was  a measure  or  bill  also  presented  to  the  Legis- 
lature that  was  gotten  up  and  accepted  by  this  association, 
and  known  as  the  Weil  Bond  Bill.  That  bill  failed  to  become 
a law.  This  association  is  on  record  favorably  to  the  passage 
of  that  bill,  and  for  that  reason,  that  it  failed,  it  was  not  given 
in  the  report  of  the  Legislative  Committee.  But  I wish  to  say 
that  we  have  not  forgotten  it,  and  that  I believe  it  is  the 
opinion  of  the  greater  number  of  bankers  of  the  state,  that 
that  bill  should  be  pushed  to  a passage  and  become  a law;  it  is 
in  the  interest  of  all  bankers  in  the  state,  and  I wish  to  state 
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here  that  it  has  not  been  overlooked  and  will  be  again 
brought  before  thenext  session  of  the  Legislature,  and  I be- 
lieve we  will  continue  to  fight  for  that  bill  as  well  as  we  did 
for  the  Thomas  Bill,  until  it  is  made  a law.  It  is  a good  bill. 

Another  thing  we  want : As  we  are  in  the  newspaper 

business,  in  a very  limited  way,  we  want  a group  picture 
taken  of  our  party,  and  immediately  after  adjournment  of 
this  session  we  will  meet  in  front  of  the  hotel  and  have  a 
photograph  taken  of  the  party.  I wish  to  invite  all  the  ladies 
present  to  be  in  the  group. 

The  President: 

We  have  now  on  the  program  the  word  “Discussions.” 
If  any  member  has  any  topic  to  bring  up  for  discussion,  now 
is  his  opportunity. 

If  there  is  nothing  under  that  head,  is  there  anything 
under  “Miscellaneous  Business?” 

By  a two-thirds  vote  of  the  members  present,  the  Con- 
stitution and  By-Laws  were  (in  accordance  with  the  rec- 
ommendation of  the  Council  of  Administration)  amended  as 
follows : 

Section  8,  Article  1,  of  the  Constitution  was  amended 
to  read : ' 

“This  fund  shall  be  placed  in  the  hands  of  a Protective 
Committee,  composed  of  the  Secretary  and  two  members  of 
this  association  who  shall  be  appointed  annually  by  the  Pres- 
ident. The  Secretary  of  the  State  association  shall  be  Secre- 
tary of  this  Committee,  and  they  shall  elect  one  member  as 
Chairman  and  one  member  as  Treasurer.  This  Committee 
shall,  at  the  annual  meeting  of  this  association,  render  a de- 
tailed report  of  its  receipts  and  disbursements  during  the 
year.” 

Section  1,  of  the  By-Laws,  was  amended  to  read: 

“The  annual  dues  of  this  association  shall  be  five  dollars 
for  members  having  an  aggregate  capital  and  surplus  of 
$100,000  or  less,  and  ten  dollars  each  for  other  members,  and 
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shall  be  considered  due  on  the  first  day  of  November  of  each 
year,  in  advance,  which  payment  shall  include  one  year's 
subscription  to  the  ‘Ohio  Banker.'  " 

The  President: 

The  next  item  on  the  program  is  the  election  of  dele- 
gates to  the  1908  convention  of  the  American  Bankers'  Asso- 
ciation at  Denver,  the  week  of  September  27th. 

What  is  the  will  of  the  convention  in  regard  to  selecting 
those  delegates? 

Heretofore  the  convention  has  found  it  more  convenient 
to  allow  the  delegates  to  be  selected  from  those  who  signify 
their  intention  to  attend  the  American  Bankers'  Association, 
and  let  them  act  as  delegates  from  this  association — that  has 
been  the  custom  for  some  time.  If  you  want  that  plan  to  be 
continued,  it  might  be  well  to  make  a motion  to  that  effect. 

A Member: 

I move  we  adopt  the  plan  heretofore  followed  in  selecting 
delegates  to  the  American  Bankers'  Association. 

The  motion  being  duly  seconded,  prevailed. 

The  President: 

We  come  now  to  the  election  of  officers  of  the  association. 

The  first  officer  to  be  elected  is  the  President. 

Mr.  W.  S.  Kent,  Kent: 

Mr.  Chairman  and  members  of  the  Ohio  Bankers'  Asso- 
ciation: It  has  been  my  pleasure  to  attend  sixteen  of  the 

eighteen  meetings  of  this  association.  I have  been  in  close 
touch  with  the  work  of  the  association  and  know  who  the 
workers  have  been,  and  I desire  to  present  for  nomination  as 
President,  the  name  of  one  who  has  been  one  of  the  best 
workers  in  the  organization  from  the  beginning;  one  who 
has  seen  the  association  grow  from  a mere  handful  of  men 
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at  a meeting  in  Columbus  in  1891,  to  the  present  membership 
of  seven  hundred  and  twenty-six.  In  naming  him  for  your 
President,  you  will,  I hope,  recognize  the  worth  and  ability 
of  one  of  the  best  workers  in  the  association.  I desire  to 
place  in  nomination  for  this  office  your  present  Vice  Presi- 
dent, Mr.  A.  E.  Rice,  President  of  the  Croghan  Bank  and 
Savings  Company,  of  Fremont. 

Mr.  W.  B.  Gebhart,  Dayton : 

I desire  to  second  the  nomination  of  Mr.  Rice;  I know 
he  will  make  a good  President.  I believe  he  is  a man  that 
will  carry  this  institution  to  success  and  make  it  grow.  I take 
pleasure  in  seconding  his  nomination. 

Mr.  Jacob  Babst,  Crestline: 

I move  that  nominations  close  and  that  the  Secretary 
cast  the  vote  of  this  convention  for  Mr.  Rice  for  President. 

The  motion  having  been  seconded,  prevailed. 

The  Secretary : 

I cast  the  ballot  of  this  association  for  Mr.  Rice  for  Pres- 
ident. 

The  President: 

I will  appoint  Mr.  Gebhart  and  Mr.  Kent  to  escort  Mr. 
Rice  to  the  platform. 

Your  newly  elected  President,  Mr.  Rice,  gentlemen. 

Mr.  A.  E.  Rice: 

Mr.  President  and  Gentlemen  of  the  Ohio  Bankers’  As- 
sociation : I greatly  appreciate  this  honor  which  you  have 

just  conferred  upon  me,  and  thank  you  most  heartily  for  this 
kindly  recognition. 
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The  President: 

We  will  now  proceed  to  the  election  of  a Vice  President. 
Mr.  Edward  Seiter,  Cincinnati : 

I desire  to  name  for  this  office  a gentleman  who  has  had 
a great  many  years  experience  in  the  administrative  work  of 
this  association.  He  comes  to  his  successive  duties  trained 
by  preceding  successive  years  of  experience  in  the  same  line 
of  office.  j 

You  all  know,  in  the  executive  work  of  an  institution, 
such  a man  is  looked  upon  with  favor.  We  have  such  a man 
in  this  convention,  the  present  Chairman  of  the  Administra- 
tive Council ; he  is  ripe  for  further  promotion.  I refer  to  Mr. 
W.  F.  Hoffman,  who  has  been  so  long  with  the  association/ 
and  I don't  think  we  can  do  better  than  to  say,  well  done, 
good  and  faithful  servant,  we  are  ready  to  promote  you  a lit- 
tle further,  and  I therefore  nominate  him  for  Vice  President. 

The  President: 

Mr.  W.  F.  Hoffman's  name  is  presented;  are  there  any 
other  nominations? 

A Delegate: 

I move  the  nominations  be  closed. 

Mr.  McKee,  Chillicothe: 

Mr.  Chairman  and  members  of  the  Ohio  Bankers'  Asso- 
ciation: Napoleon  was  once  asked  the  three  requisites  of 

success,  and  his  answer  was,  first  money,  second  money, 
and  third,  money.  Surely  many  times  over  three  is  the  gen- 
tleman whose  name  has  just  been  mentioned,  qualified  for 
this  office  of  Vice  President.  I have  known  him  many  years; 
surely  his  efficiency  is  such  as  to  honor  this  office,  and  I am 
pleased  to  second  the  nomination  of  Mr.  Hoffman. 
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Mr.  E.  J.  Vaughan: 

I move  that  the  Secretary  be  instructed  to  cast  the  vote 
of  the  association  for  Mr.  Hoffman  for  Vice  President. 

The  motion  having  been  seconded,  prevailed. 

The  Secretary: 

I have  cast  the  ballot  of  this  association  for  Mr.  W.  F. 
Hoffman  for  Vice  President. 

Mr.  W.  F.  Hoffman,  Columbus : 

Gentlemen,  I thank  you  and  I will  do  everything  I pos- 
sibly can  to  assist  the  President. 

The  President: 

The  next  thing  is  the  election  of  a Secretary. 

Mr.  J.  J.  Sullivan,  Cleveland: 

I rise  to  place  in  nomination  the  name  of  Mr.  S.  B.  Ran- 
kin for  the  position  of  Secretary  of  your  association. 

It  goes  without  saying  that  he  has  discharged  every 
duty  incumbent  upon  this  office  during  the  entire  time  of 
our  existence  as  an  association,  and  as  whatever  success  we 
have  had  as  an  association  is  largely  due  to  the  Secretary,  I 
place  Mr.  Rankin  in  nomination  for  Secretary. 

Mr.  W.  S.  Kent,  Kent: 

I move  that  nominations  be  closed,  and  that  the  Presi- 
dent be  requested  to  cast  the  vote  of  the  convention  for  Mr. 
Rankin  as  Secretary. 

The  motion  being  seconded,  was  carried  and  the  Presi- 
dent cast  the  vote  of  the  association  for  Mr.  Rankin  for  Sec- 
retary. 

The  President: 

The  office  of  Treasurer  is  now  to  be  filled. 
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Mr.  H.  A.  Sharpe: 

I nominate  Mr.  W.  J.  Winters  for  re-election  as  Treasur- 
er. 

Mr.  Edward  Seiter,  Cincinnati: 

I second  the  nomination  and  move  that  the  polls  be 
closed  and  that  the  Secretary  cast  the  ballot  for  Mr.  Winters 

for  Treasurer. 

The  motion  having  been  seconded,  prevailed. 

The  Secretary: 

I cast  the  ballot  of  this  association  for  Mr.  Winters  for 
Treasurer. 

The  President : 

There  is  another  matter  of  election  and  that  is  the  two 
members  of  the  Executive  Council  of  the  American  Bankers’ 
Association.  This  organization  is  entitled  to  two  members 
on  the  Executive  Council  of  that  association.  We  have  a 
letter  from  Mr.  Farnsworth  to  Mr.  Woodworth  which  ex- 
plains this  matter  very  fully,  and  I will  read  it  to  the  con- 
vention. The  letter  is  as  follows: 

F.  J.  WOODWORTH,  ESQ., 

Vice-Pres’t  First  National  Bank, 

Cleveland,  Ohio. 

Dear  Sir:  — 

We  beg  to  acknowledge  receipt  of  your  favor  of  the  25th  inst., 
and  note  the  information  hesired  therein. 

Ohio  will  be  entitled  to  two  members  of  the  Executive  Council, 
who  are  to  be  nominated  by  members  of  this  Association  in  attend- 
ance at  your  State  convention.  This  number  is  based  on  one  member 
for  the  first  one  hundred  members  of  the  American  Bankers’  Associa- 
tion, and  one  for  each  additional  two  hundred  members.  This  is 
based  on  the  total  membership  according  to  our  records  of  433.  We 
have  allowed  for  the  retirement  of  Col.  Sullivan,  of  your  city,  whose 
term  of  office  expires  at  the  next  convention. 


CHAIRMEN  OF  GROUPS  AND  MEMBERS  OF 
COUNCIL  OF  ADMINISTRATION. 


S.  D.  FITTON, 

Chairman  Group  1. 


FAY  BALDWIN, 

Chairman  Group  4. 


W.  P.  SHARER. 

Chairman  Group  7. 


GEORGE  P.  JONES, 

Chairman  of  Council  and  Group  2. 


R.  D.  SNEATH, 

Chairman  Group  3. 


JOHN  L.  BUSHNELL 

Chairman  Group  5. 


JACOB  BABST, 

Chairman  Group  6. 


L.  A.  LOICHOT. 

Chairman  Group  8. 


F.  J.  WOODWORTH. 
Chairman  Group  9. 
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The  vacancies  on  account  of  the  Trust  Company  and  Savings 
Bank  Sections  will  be  taken  care  of,  as  per  Article  Three,  Section 
One,  of  the  Constitution,  in  which  it  is  stated:  “The  Presidents, 

First  Vice-Presidents,  anh  Chairmen  of  the  Executive  Committee  of 
the  different  Sections  now  authorized  by  this  Constitution  and  By- 
Laws  shall  also  be  members  ex-officio.” 

The  Savings  Bank  and  Trust  Company  Sections  membership  fig- 
ures in  the  representation,  and  are  included  in  the  number  of  mem- 
bers above  given. 

Trusting  that  this  thoroughly  answers  your  inquiry,  we  are, 
Very  truly  yours, 

FRED  E.  FARNSWORTH,  ’Secretary. 

Mr.  T.  F.  Spangler,  Zanesville: 

I move  that  our  retiring  President  be  named  as  one  of 
the  two  members.  It  seems  to  me  that  in  doing  this  the 
association  not  only  honors  itself  but  also  one  who  has  given 
many  years  to  its  service,  and  I do  not  believe  we  can  do 
better  than  making  our  retiring  President,  Mr.  Bixby,  one 
of  those  two  members,  and  therefore  I nominate  him  for  one 
of  the  two  positions. 

The  President: 

I will  ask  the  Secretary  to  take  charge  of  the  proceedings. 
The  Secretary  (in  the  chair)  : 

What  is  the  further  pleasure  of  the  association? 

Mr.  Babst,  Crestline: 

I suggest  that  only  members  of  the  American  Bankers’ 
Association  are  entitled  to  vote  for  these  members  of  the 
Executive  Council. 

Mr.  Edward  Seiter,  Cincinnati : 

I move  that  both  names  be  put  in  nomination  and  that 
we  vote  for  both  members  of  the  Executive  Council  at  the 
same  time. 

The  motion  having  been  seconded,  prevailed. 
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Mr.  Seiter,  Cincinnati: 

I move  that  Mr.  F.  J.  Woodworth,  of  Cleveland,  be 
named  as  the  other  member  of  the  Executive  Committee. 

The  motion  having  been  seconded,  prevailed. 

Mr.  T.  J.  Davis,  Cincinnati: 

I move  that  the  nominations  close. 

The  motion  having  been  seconded,  prevailed. 

And  thereupon  Mr.  E.  W.  Bixby,  Cashier  First  National 
Bank,  of  fronton,  and  Mr.  F .J.  Woodworth,  Vice  President 
First  National  Bank,  Cleveland,  were  elected  members  of  the 
Executive  Council  of  the  American  Bankers’  Association,  by 
the  members  of  that  association  present. 

Mr.  E.  W.  Bixby,  Ironton : 

Gentlemen : I thank  you  for  the  honor,  and  it  is  an  hon- 

or. I know  it  is  a serious  matter,  and  I shall  endeavor  to  do 
the  best  I can,  and  I want  to  assure  you  that  I appreciate  the 
honor  you  have  conferred  upon  me. 

Mr.  F.  J.  Woodworth,  Cleveland: 

I,  too,  appreciate  very  much  the  honor  you  have  con- 
ferred upon  me,  and  I hope  I shall  serve  upon  the  Executive 
Council  in  a manner  satisfactory  to  you  all. 

Mr.  Kent,  Kent: 

I see  that  the  terms  of  three  members  of  our  Council  of  Ad- 
ministration expire  at  this  meeting.  How  are  they  selected? 

Mr.  Rankin  (in  the  chair)  : 

They  are  named  by  their  respective  groups  at  their  meet- 
ings. 
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Mr.  J.  J.  Sullivan,  Cleveland : 

Mr.  President,  and  Gentlemen  of  the  Association : I 

know  you  are  all  anxious  to  leave,  and  I shall  not  detain  you 
but  a moment.  I shall  detain  you  only  long  enough  to  ex- 
press in  a more  substantial  manner  our  appreciation  of  the 
efficiency  and  of  the  many  qualifications  of  our  retiring  pre- 
siding officer.  In  the  eighteen  years  of  our  existence  we  have, 
possibly,  with  one  exception,  been  favored  with  presiding  of- 
ficers who  have  presided  over  our  deliberations  intelligently, 
prudently,  well,  and  wisely.  Mr.  Bixby  is  certainly  no  ex- 
ception to  that  rule.  Under  that  modest  demeanor,  he  has  a 
mind  that  works  unceasingly  his  reasoning  is  good  and  his 
deductions  invariably  correct.  I have  known  Mr.  Bixby, 
probably,  longer  than  any  gentleman  here,  and  while  he  is 
youthful  in  appearance,  he  has  been  the  active  officer  in  his 
bank  at  Ironton  for  twenty-five  years.  It  goes  without  saying 
that  he  is  a man  that  understands  his  business. 

I shall  not  detain  you  longer  than  to  say  that  in  accord- 
ance with  the  custom  of  presenting  our  retiring  President 
with  a gavel,  I present  you,  Mr.  Bixby,  with  this  beautiful 
gavel  as  a recognition  of  your  worth  and  ability,  at  the  hands 
of  this  association  which  represents  the  bankers  of  the  State 
of  Ohio. 

Mr.  E.  W.  Bixby,  Ironton: 

The  Buckeye  tree  grows  in  profusion  in  my  part  of  our 
state,  but  I have  never  seen  on  a Buckeye  tree,  of  the  most 
cultivated  species,  such  flower  as  this. 

In  accepting  this  gavel,  whose  beauty  is  enhanced  a hun- 
dred fold  by  the  spirit  in  which  it  is  given,  I thank  this  asso- 
ciation with  a full  heart.  The  memories  it  will  recall  will  al- 
ways be  most  delightful. 

Mr.  Sullivan,  I thank  you  and  appreciate  highly  your  ex- 
pressions of  esteem  in  presenting  this  gavel  to  me. 

On  motion,  the  convention  adjourned  sine  die. 


CONSTITUTION  AND  BY-LAWS. 

OBJECT. 

To  promote  the  general  weflare  and  usefulness  of  banks 
and  banking  institutions,  to  secure  uniformity  of  action,  to- 
gether with  the  practical  benefits  derived  from  personal  ac- 
quaintance and  from  the  discussion  of  subjects  of  importance 
to  the  banking  and  commercial  interests  of  the  State  of  Ohio, 
and  especially  in  order  to  secure  the  proper  consideration  of 
questions  regarding  the  financial  and  commercial  usages,  cus- 
toms and  laws  which  affect  the  banking  interests  of  the  entire 
State,  and  for  protection  against  loss  by  crime. 

CONSTITUTION. 

Article  I. 

Section  1.  This  Association  shall  be  called  the  Ohio 
Bankers’  Association. 

Section  2.  Any  national  bank,  any  state  bank,  savings 
bank,  or  trust  company  incorporated  under  the  laws  of  the 
State  of  Ohio,  bank  or  banking  firm  of  the  State  of  Ohio,  do- 
ing an  exclusive  banking  business,  or  such  bond  and  stock 
broker,  of  the  State  of  Ohio,  as  may  be  invited  by  the  Council 
of  Administration,  may  become  a member  of  this  Association 
upon  the  payment  of  such  annual  dues  as  shall  be  provided 
by  the  By-Laws,  and  may  send  delegates  to  all  meetings  of 
the  Association,  and  each  member  shall  be  entitled  to  one 
vote  on  all  questions  coming  before  the  Association ; and  any 
member  may  be  expelled  from  the  Association  upon  a vote 
of  two-thirds  of  those  present  at  any  regular  meeting. 

Section  3.  Delegates  shall  be  an  officer  or  director  or 
trustee  of  the  institution  they  represent  or  a member  of  a 
banking  firm  or  an  individual  doing  business  as  a bank. 
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Section  4.  Delegates  shall  vote  in  person ; no  voting  by 
proxy  shall  be  allowed. 

Section  5.  All  votes  shall  be  viva  voce,  except  on  elec- 
tions, which  shall  be  by  ballot,  and  nominations  shall  be  made 
from  the  floor.  In  all  viva  voce  votes  any  delegate  may  de- 
mand a division  of  the  house. 

Section  6.  A fund  of  five  thousand  dollars,  to  be  known 
as  the  “Protective  Fund/’  shall  be  created  and  maintained  by 
this  Association,  to  be  expended  as  hereinafter  provided,  for 
the  purpose  of  protecting  members  of  the  Ohio  Bankers'  As- 
sociation against  loss  from  the  passing  of  raised  checks,  for- 
geries and  the  securing  of  money  under  false  pretenses. 

Section  7.  This  fund  shall  be  raised  and  maintained  in 
the  following  manner:  Out  of  the  treasury  there  shall  be 

set  aside  to  the  credit  of  this  fund,  the  sum  of  two  thousand 
dollars;  commencing  November  1,  1902,  ten  per  cent,  of  the 
annual  dues  shall  be  placed  to  the  credit  of  this  fund  annual- 
ly by  the  Executive  Committee,  until  the  amount  so  collected 
shall  reac  hthe  sum  of  five  thousand  dollars ; and  thereafter 
ten  per  cent,  of  the  annual  dues  shall  be  placed  to  the  credit 
of  this  fund  so  long  as  the  amount  to  the  credit  thereof  is  less 
than  five  thousand  dollars. 

Section  8.  This  fund  shall  be  placed  in  the  hands  of  a 
Protective  Committee,  composed  of  the  Secretary  and  two 
other  members  of  this  Association,  who  shall  be  appointed  an- 
nually by  the  President.  The  Secretary  of  the  State  Associa- 
tion shall  be  Secretary  of  this  committee,  and  they  shall  elect 
one  member  as  Chairman  and  one  member  as  Treasurer. 
This  committee  shall,  at  the  annual  meeting  of  this  Associa- 
tion, render  a detailed  report  of  its  receipts  and  disbursements 
during  the  year. 

Section  9.  Any  member  of  this  Association  who  has 
been  defrauded  shall,  within  ten  days  after  knowledge  of  the 
fraud,  advise  the  Chairman  of  the  Protective  Committee  of 
the  fact,  giving  full  and  complete  details  regarding  the  fraud, 
stating  what  has  been  done,  what  is  proposed  to  do  and  what 
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expense  has  been  incurred.  The  Protective  Committee  shall 
thereupon,  if  the  case  reported  is,  in  the  judgment  of  two 
members  of  the  committee,  of  such  nature  as  to  justify  ac- 
tion, co-operate  with  the  bank  defrauded  in  employing  de- 
tectives, instituting  legal  proceedings  and  doing  all  within  its 
power  to  apprehend  and  convict  the  guilty  party;  but  this 
committee  shall  not  be  liable  for  expenses  incurred  by  any 
bank  in  its  effort  to  apprehend  and  convict  a party  or  parties 
who  have  defrauded  it,  except  there  first  be  an  agreement  be- 
tween the  Protective  Committee  and  the  bank ; and  then  the 
Protective  Committee  shall  only  be  liable  to  the  amount  for 
which  it  has  obligated  itself,  which,  in  no  instance,  shall  ex- 
ceed the  sum  of  five  hundred  dollars,  but  such  committee 
shall,  at  no  time,  incur  liabilities  in  excess  of  the  amount  to 
the  credit  of  the  Protective  Fund. 

Section  10.  Before  any  relief  is  extended  to  a defrauded 
bank  by  the  Protective  Committee,  such  bank  shall  first  enter 
into  a contract  that  it  will  not  compromise  or  compound  with 
any  party  who  may  be  charged  with  crime  or  with  their  agents 
or  attorneys,  and  the  members  of  the  Protective  Committee 
shall  not,  in  any  event,  compromise  or  compound  with  any 
party  charged  with  defrauding  a bank  or  with  the  agents  or 
attorneys  of  any  such  party. 


Article  II. 

Section  1.  The  officers  of  the  Association  shall  consist 
of  a President,  Vice  President,  Secretary  and  Treasurer,  who 
shall  be  elected  annually.  The  President,  Vice  President, 
Secretary  and  Treasurer  shall  be  ex-officio  members  of  the 
Executive  Committee  of  their  respective  groups. 

Section  2.  No  President  or  Vice  President  shall  succeed 
himself  in  office. 

Section  3.  For  the  better  realization  of  the  aims  of  the 
Association,  the  members  shall  be  divided  into  nine  groups, 
according  to  geopraphical  divisions. 
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Section  4.  The  administration  of  the  Association  shall 
be  invested  in  a Council,  to  be  known  as  the  “Council  of  Ad- 
ministration,composed  of  the  Chairman  of  each  group,  who 
when  unable  to  serve,  shall  appoint  a substitute.  The  Presi- 
dent, Vice  President,  Secretary  and  Treasurer  shall  be  ex- 
officio  members  of  the  Council  of  Administration.  The  Pres- 
ident shall  remain  an  ex-officio  member  of  the  Council  of  Ad- 
ministration for  one  year  after  his  successor  is  elected,  and 
shall  be  known  as  an  honorary  member  of  the  Council  of  Ad- 
ministration. The  Council  shall  elect  its  own  Chairman. 

Section  5.  Any  five  members  of  the  Council  of  Adminis- 
tration shall  constitute  a quorum. 

Article  III. 

Section  1.  It  shall  be  the  duty  of  the  President  to  pre- 
side at  the  meetings  of  the  Association. 

Section  2.  It  shall  be  the  duty  of  the  Vice  President  to 
preside  at  the  meetings  of  the  Association  in  the  absence  of 
the  President. 

Section  3.  Annual  conventions  of  the  Association  shall 
be  held  at  such  times  and  places  as  shall  be  determined  by 
the  Council  of  Administration.  The  Council  of  Administra- 
tion shall  have  control  of  the  business  during  the  recess  of 
the  Association,  and  the  President,  Chairman,  or  any  five 
members  of  the  Council  requesting  in  writing,  may  call  a 
special  meeting  whenever  they  deem  it  necessary.  They 
shall  submit  at  each  annual  meeting  a report  of  their  official 
acts,  and  recommend  to  the  Association  such  action  as  they 
may  deem  proper.  The  members  thereof  shall  have  power 
to  fill  vacancies  in  the  offices  o fthe  Association,  in  said  Coun- 
cil, and  all  other  committees  created  by  the  Association,  or  by 
the  Council  of  Administration,  caused  by  death  or  otherwise. 

Section  4.  The  Secretary  shall  make  and  have  charge 
of  the  records  of  the  Association,  and  attend  to  suchcorres- 
pondence  as  shall  be  necessary,  and  shall  have  charge  of  the 
records  of  the  Council  of  Administration ; and  the  correspond- 
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ence,  and  records  of  all  committees,  shall  at  the  end  of  the 
service  of  each  committee,  be  turned  over  by  it  to  the  Sec- 
retary. Such  records  shall  be  the  property  of  the  Associa- 
tion, and  shall  be  subject  at  all  times  to  the  order  of  the 
Council  of  Administration. 

Section  5.  The  Treasurer  shall  have  the  custody  of  the 
money  and  property  of  the  Association  and  shall  collect  the 
annual  dues  and  pay  the  liabilities  of  the  Association  upon 
vouchers  approved  by  the  Chairman  of  the  Council  of  Ad- 
ministration. 

Article  IV. 

This  Constitution  may  be  altered  or  amended  at  any  reg- 
ular meeting  of  this  Association  by  a vote  of  two-thirds  of 
those  present. 

By-Laws  of  the  Ohio  Bankers’  Association. 

Section  1.  The  annual  dues  of  this  Association  shall  be 
five  dollars  for  members  having  an  aggregate  capital  and  sur- 
plus of  $100,000,  or  less,  and  ten  dollars  each  for  other  mem- 
bers, and  shall  be  considered  due  on  the  first  day  of  Novem- 
ber of  each  year,  in  advance,  which  payment  shall  include  one 
year’s  subscription  to  the  “Ohio  Banker.” 

Section  2.  Any  member  failing  to  pay  his  annual  dues 
for  three  months,  after  the  same  are  due,  shall  be  considered 
as  having  withdrawn  from  this  Association ; but  he  may  be 
reinstated  upon  payment  to  the  Treasurer  o fall  the  dues  for 
which  he  is  in  arrears,  together  with  dues  forthe  ensuing  year. 

Section  3.  Eash  member  of  this  Association  shall  notify 
the  Secretary  of  any  fraud  or  crime  practiced  on  any  bank  or 
banking  firm,  that,  in  his  opinion,  will  be  of  general  interest, 
and  the  Secretary  shall  immediately  notify  each  member  of 
the  Association. 

Section  4.  The  membership  display  signs  furnished  the 
members  of  this  Association  are  to  be  returned  to  the  Treas- 
urer by  all  members  failing  to  pay  annual  dues. 
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Section  5.  The  Association  shall  be  composed  of  nine 
groups,  consisting  of  members  of  the  Association,  geographi- 
cally divided  as  follows: 

Group  1.  Counties: — Preble,  Montgomery,  Butler, War- 
ren, Hamilton,  Clermont. 

Group  2.  Counties: — Paulding,  Putnam,  Hancock,  Van 
Wert,  Allen,  Hardin,  Mercer,  Auglaize,  Logan,  Darke,  Shel- 
by, Miami. 

Group  3.  Counties: — Williams,  Defiance,  Fulton,  Henry, 
Lucas,  Wood,  Ottawa,  Sandusky,  Seneca. 

Group  4.  Counties: — Greene,  Fayette,  Pickaway,  Clin- 
ton, Ross,  Vinton,  Highland,  Pike,  Jackson,  Brown,  Adams, 
Scioto,  Gallia,  Lawrence. 

Group  5.  Counties: — Union,  Delaware,  Licking,  Cham- 
paign, Clark,  Madison,  Franklin,  Fairfield. 

Group  6.  Counties: — Erie,  Lorain,  Huron,  Wyandot, 
Crawford,  Richland,  Ashland,  Marion,  Morrow,  Knox. 

Group  7.  Counties : — Coshocton,  Guernsey,  Muskingum, 
Belmont,  Perry,  Morgan,  Noble,  Monroe,  Hocking,  Athens, 
Washington,  Meigs. 

Group  8.  Counties: — Wayne,  Stark,  Harrison,  Jeffer- 
son, Columbiana,  Holmes,  Tuscarawas,  Carroll. 

Group  9.  Counties : — Cuyahoga,  Lake,  Ashtabula 

Geauga,  Medina,  Summit,  Portage,  Trumbull,  Mahoning. 

Section  6.  Group  meetings  shall  be  held  at  such  times 
and  places  as  shall  be  decided  by  the  respective  Group  officers. 

Section  7.  Each  group  shall  elect,  at  its  regular  annual 
meeting,  a Chairman,  a Secretary,  and  an  Executive  Commit- 
tee of  five  members.  The  Chairman  of  each  group  shall  be 
elected  for  three  years,  and  shall  not  succeed  himself  in 
office,  until  after  the  expiration  of  one  year.  This  rule  shall 
hold  except  at  the  inception  of  the  group  system,  beginning 
November  1st,  1907,  at  which  time  the  six  previous  members 
of  the  Executive  Council,  three  having  one  year  to  serve,  and 
three  two  years  to  serve,  of  their  regular  terms,  shall  become 
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the  Chairmen  of  their  respective  groups  until  their  regular 
terms  expire. 

Section  8.  Each  group  may  adopt  its  own  By-Laws  if 
not  in  conflict  with  the  Constitution  and  By-Laws  of  the  As- 
sociation. 

Section  9.  The  Secretary  of  each  group  shall  furnish 
the  Secretary  of  the  Association  with  a report  of  each  meet- 
ing held  by  his  group. 

Section  10.  These  By-Laws  may  be  amended  or  altered 
at  any  regular  meeting  of  this  Association  by  a vote  of  two- 
thirds  of  the  members  present. 

ORDER  OF  BUSINESS. 

1.  Address  of  the  President. 

2.  Report  of  the  Secretary. 

3.  Report  of  the  Treasurer. 

4.  Report  of  the  Council  of  Administration. 

5.  Reports  of  Special  Committees. 

6.  Unfinished  Business. 

7.  New  Business. 

8.  Election  of  Officers  on  last  day  of  meeting. 

9.  Adjournment. 


LIST  OF  DELEGATES  AT  THOUSAND  ISLAND  CON- 
VENTION JULY  6-1 1th,  1908. 

Akron Central  Savings  & Trust  Co. 

Jos.  S.  Benner,  Sec’y. 
Dime  Savings  Bank  Co. 

Wm.H. Evans,  Sec’y-Treas. 

Amherst Amherst  German  Bank  Co. 

W.  A.  Schibley,  Cashier. 

Ashland First  National  Bank. 

Jos.  Patterson,  Cashier. 
Ashley Bank  of  Ashley. 

C.  T.  Sperry. 

Farmers  Savings  Bank  Co. 

F.  E.  Whipple,  Cashier. 

Ashtabula Marine  National  Bank. 

Chas.  C.  Green. 

Athens First  National  Bank. 

Henry  O’Bleness,  Pres’t. 

Bainbridge Rockhold,  Brown  & Co. 

J.  P.  Clagett,  Cashier. 

Barnesville National  Bank  of  Barnesville. 

F.  L.  Harrison 
Walter  Plarrison. 

Bellaire  Dollar  Savings  Bank. 

C.  W.  Dickens,  Cashier. 
First  National  Bank. 

James  T.  Kelly,  Cashier. 
i>ellevue Wright  Banking  Co. 

G.  A.  Wright,  Cashier. 

Bluffton Commercial  Bank  & Savings  Co. 

Peter  Diller,  Pres’t. 
Julius  Wise,  Vice  Pres’t. 
Bowling  Green First  National  Bank. 

L.  B.  Solether,  Asst.  Cashier. 

Bridgeport Bridgeport  National  Bank. 

F.  W.  Henderson,  Cashier. 
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Bridgeport  Dollar  Savings  Bank. 

Henry  Fox,  Cashier. 

Bryan ..Farmers  National  Bank. 

Chas.  M.  Wertz,  Cashier. 

Bucyrus Second  National  Bank. 

T.  C.  Kiess,  Asst.  Cashier. 

Byesville First  National  Bank. 

Geo.  S.  Trenner,  Preset. 

Cambridge Central  National  Bank. 

J.  C.  Purkey. 
Citizens  Savings  Bank  Co. 

Chas.  S.  Sheppard. 

Canal  Dover State  Savings  Bank  Co. 

S.  J.  Brister,  Cashier. 

i .1  Geo.  T.  Brister. 

C.  A.  Nagley. 

Canton First  National  Bank. 

L.  A.  Loichot,  Vice  Pres’t. 

Celina First  National  Bank. 

E.  F.  Romer. 

Chillicothe First  National  Bank. 

Edward  R.  McKee,  Vice  Pres’t. 

Chagrin  Falls Chagrin  Falls  Banking  Co. 

Geo.  March,  Pres’t. 

Cincinnati Breed  & Harrison. 

W.  A.  Bryson. 
Citizens  National  Bank. 

Wm.  D.  Knox,  Asst.  Cashier. 
Davies-Bertram  Co. 

A.  M.  Davies. 

Fifth-Third  National  Bank. 

Edward  Seiter,  Vice  Pres’t. 
Fred  J.  Mayer,  Asst.  Cashier. 
First  National  Bank. 

T.  J.  Davis,  Cashier. 
John  J.  Rowe,  Asst.  Cashier. 
German  National  Bank. 

W.  C.  Wachs,  Cashier. 
Market  National  Bank. 

Louis  G.  Pochat,  Cashier. 
Rudolph  Kleybolte  Co. 

W.  F.  Braun,  Ohio  Represent. 
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Cincinnati Second  National  Bank. 

E.  E.  Galbreath,  Director. 
Weil,  Roth  & Co. 

Harry  E.  Weil,  Pres’t. 
Herbert  P.  Weil. 

Cleveland Bank  of  Commerce,  Nat’l  Ass’n. 

Wm.  C.  Caine,  Asst.  Cashier. 
Central  National  Bank. 

L.  J.  Cameron,  Asst.  Cashier. 
Citizens  Savings  & Trust  Co. 

W.  H.  Fowler,  Asst.  Treas. 
Clark  Ave.  Savings  Bank. 

A.  J.  McCrea,  Pres’t. 
J.  A.  Ward,  Asst.  Cashier. 
Cleveland  National  Bank. 

P.  J.  Moran. 

Cleveland  Trust  Co. 

C.  O.  Patch,  Vice  Pres’t. 
Frank  B.  Wolcott,  Mgr.  Bond 
Department. 

Harley  E.  Williams. 
First  National  Bank. 

F.  J.  Woodworth,  Vice  Pres’t. 
C.  E.  Farnsworth,  Cashier. 
J.  R.  Krauss,  Asst.  Cashier. 
Geo.  N.  Sherwin,  Asst.  Cashier. 
T.  H.  Saunders,  Mgr.  Bond 
Department. 

Guardian  Savings  & Trust  Co. 

J.  A.  House,  Sec’y. 
Hayden,  Miller  & Co. 

A.  M.  Newton. 
Lamprecht  Bros.  & Co. 

M.  P.  Squire. 

Otis  & Hough. 

W.  B.  Drum. 

Pearl  St.  Savings  & Trust  Co. 

H.  W.  Stecher,  Treas. 
State  Banking  & Trust  Co. 

John  faster,  Vice  Pres’t. 
Superior  Savings  & Trust  Co. 

J.  J.  Sulliva11,  Pres’t. 
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Cleveland Union  National  Bank. 

Geo.  A.  Coulton,  Asst.  Cashier. 

Columbus Commercial  National  Bank. 

W.  F.  Hoffman,  Pres’t. 
Hayden-Clinton  National  Bank. 

F.  W.  Prentiss,  Pres’t. 


Ohio  National  Bank. 

Henry  Deeg,  Asst.  Cashier. 
Union  National  Bank. 

E.  J.  Vaughan,  Cashier. 
Ohio  Bankers’  Association. 

S.  C.  Arbuckle,  Asst.  Sec’y. 


College  Corner Farmers  State  Bank. 

W.  L.  Pults,  Cashier. 

Conneaut Citizens  Banking  & Trust  Co. 

C.  W.  Devoe. 
C.  H.  Simonds. 
Chas.  R.  Dodge,  Cashier. 

Coshocton Commercial  National  Bank. 

W.  J.  Winters,  Asst.  Cashier. 

Crestline Babst  Banking  House. 

Jacob  Babst,  Pres’t. 

Cuyahoga  Falls Cuyahoga  Falls  Savings  Bank. 

Frank  T.  Maloney,  Treas. 

Cygnet Cygnet  Savings  Bank  Co. 

C.  F.  Solether,  Cashier. 

Dayton City  National  Bank. 


W.  B.  Gebbart,  Vice  Pres’t. 
Dayton  Savings  & Trust  Co. 

A.  J.  Conover,  Pres’t. 
Merchants  National  Bank. 

Chas.  W.  Slagle,  Cashier. 

Delaware Delaware  National  Bank. 

E.  I.  Pollock,  Cashier. 

J.  K.  James. 
Deposit  Banking  Co. 

A.  S.  Conklin,  Cashier. 


Delphos Commercial  Bank. 

Jos.  Jettinghoff,  Pres’t. 
H.  M.  Davies,  Cashier 
A.  B.  King,  Director. 

Dillonvale First  National  Bank. 

W.  M.  Cattell,  Cashier. 
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East  Liverpool - Citizens  National  Bank. 

G.  H.  Stewart,  Asst.  Cashier. 
Findlay America11  National  Bank. 


Arthur  E.  Eoff,  Asst.  Cashier. 
Buckeye  National  Bank. 

Ralph  W.  Moore,  Cashier. 
City  Banking  Co. 

W.  F.  Hosier,  Cashier. 
Commercial  Bank  & Savings  Co. 

C.  J.  Oiler,  Cashier. 


Franklin Franklin  National  Bank. 

Ralph  B.  Parks,  Cashier. 

Fremont Croghan  Bank  & Savings  Co. 

A.  E.  Rice,  Pres’t. 

Geneva Geneva  Savings  Bank  Co. 

S.  S.  Searle,  Sec’y-Treas. 

Granville Granville  Bank  Co. 

C.  B.  Slack,  Cashier. 

Hamilton • First  National  Bank. 

E.  G.  Ruder,  Cashier. 

Ironton First  National  Bank. 

E.  W.  Bixby,  Cashier. 
Johnstown Citizens  Bank. 

C.  M.  Ross,  Asst.  Cashier. 

Kent Kent  National  Bank. 

W.  S.  Kent,  Vice  Pres’t. 

Kenton Kenton  Savings  Bank. 

Wm.  A.  Norton,  Pres’t. 
J.  W.  Dougherty,  Vice  Pres’t. 

Lebanon Citizens  National  Bank. 

J.  W.  Wood,  Cashier. 

Lisbon Peoples  State  Bank  Co. 

W.  L.  Armstrong,  Cashier. 
Loudonville Farmers  Bank. 

A.  W.  Motz,  Cashier. 
First  National  Bank. 

E.  C.  Koplinger,  Asst.  Cashier. 

Loveland Loveland  National  Bank. 

L.  Shawan. 

Magnolia Bank  of  Magnolia. 

R.  E.  Greer,  Cashier. 
W.  H.  Greer. 
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Mansfield Richland  Savings  Bank. 

C.  H.  Hughes,  Asst.  Cashier. 

Marietta D.  A.  Cameron  & Sons  Bank. 

C.  F.  Holst,  Cashier. 

H.  E.  Hildt. 

Martinsville Farmers  Bank. 

D.  B.  Hunt,  Pres’t. 

Marysville ....  Union  Banking  Co. 

C.  S.  David. 

Mechanicsburg Central  Bank. 

P.  J.  Burnham,  Cashier. 

A.  F.  Burnham. 

Middleport City  National  Bank. 

C.  F.  Rathburn,  Pres’t. 

Millersburg J.  & G.  Adams  Bank. 

H.  W.  Cary,  Vice  Pres’t. 
Farmers  & Merchants  Bank  Co. 
Louis  Miley,  Asst.  Cashier. 

Morral Morral  Backing  Co. 

J.  H.  Bardon,  Cashier. 

Mt.  Sterling First  National  Bank. 

Root.  Schryver,  Pres’t. 

Mt.  Vernon Knox  County  Savings  Bank. 

B.  D.  Herron,  Asst.  Cashier. 
New  Knox  National  Bank. 

Wm.  A.  Ackerman,  Cashier. 
W.  P.  Bogardus,  Director. 

Nelsonville Peoples  Bank  Co. 

Ed  M.  Vorhes,  Pres’t. 
J.  M.  Hyde,  Vice  Pres’t. 

New  Holland First  National  Bank. 

Seymour  Thomas,  Cashier 

New  Washington Farmers  Exchange  Bank. 

John  H.  Sheets,  Cashier. 

John  A.  Sheets. 

North  Baltimore First  National  Bank. 

C.  J.  Rockwell,  Cashier. 

Norwalk Citizens  Banking  Co. 

Geo.  Gfell. 
F.  M.  Roth,  Sec’y-Treas. 

Oakwood Oakwood  Deposit  Bank. 

A.  E.  Reid,  Cashier. 
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Orrville Orrville  Savings  Bank. 

S.  M.  Brenneman,  Pres’t. 

Paulding Farmers  Banking  Co. 

M.  A.  Saurwein,  Asst.  Cashier. 

Paulding  National  Bank. 

D.  J.  Harkless,  Cashier. 

Piketon Piketon  National  Bank. 

T.  N.  Patterson,  Cashier 

W.  V.  Watts 


Powhatan  Point First  National  Bank 

R.  R.  Barns,  Cashier. 

Ravenna Ravenna  National  Bank. 

Chas.  Merts,  Pres’t. 

republic Republic  Banking  Co. 

I.  B.  Neikirk,  Cashier. 

ivichwood Richwood  Banking  Co. 

B.  L.  Talmage,  Cashier. 

Ridgeway Ridgeway  Banking  Co. 

O.  E.  Perry,  Cashier. 

Ripley Citizens  National  Bank. 

J.  Robert  Stivers,  Pres’t. 
F.  A.  Stivers,  Cashier. 
Rocky  River Rocky  River  Savings  & Bank- 

ing Co. 

L.  B.  Kennedy,  Cashier. 

Shelby Citizens  Bank. 

H.  G.  Hildebrant,  Cashier. 

Smithfield First  National  Bank. 

J.  H.  Lowry,  Cashier. 

v-outh  Charleston Bank  of  South  Charleston. 

S.  B.  Rankin,  Pres’t. 

South  Solon Farmers  & Traders  Banking  Co. 

D.  J.  Schurr,  Cashier. 

Springfield American  Trust  & Savings  Co. 

H.  E.  Freeman,  Sec’y-Treas. 
H.  S.  Kissell,  Director. 
Citizens  National  Bank. 

F.  E.  Hosterman,  Cashier. 
First  National  Bank. 

Geo.  W.  Winger,  Cashier. 

St.  Clairsville Second  National  Bank. 

Albert  Troll,  Cashier. 
W.  W.  Judkins. 
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St.  Henry St.  Henry  Bank. 

Wm.  H.  Romer,  Cashier. 

Sunbury Farmers  Bank. 

Owen  A.  Kimball,  Cashier. 

Tiffin City  National  Bank. 

E.  E.  Iierschberger,  Cashier. 
Toledo Hoehler  & Cummings. 


C.  E.  Vandersall. 
Norther1*  National  Bank. 

H.  M.  Bash,  Asst.  Cashier. 
Ohio  Savings  Bank  & Trust  Co. 

E.  H.  Cady,  Cashier. 
Second  National  Bank. 

W.  C.  Carr,  Cashier. 
Union  Savings  Bank. 

E.  P.  Mettler. 


Toronto Bank  of  Toronto. 

Leroy  H.  Hilsinger,  Pres’t. 

Vermillion  Erie  County  Banking  Co. 

E.  L.  Coen,  Cashier. 

v ersailles Peoples  Bank  Co. 

L.  C.  Klipstine,  Pres’t. 

Wapakoneta Peoples  National  Bank. 

S.  W.  McFarland,  Pres’t. 

Warren Trumbull  Savings  & Loan  Co. 

Robt.  T.  Izant,  Sec’y. 

Union  National  Bank. 

Henry  C.  Dietz,  Asst.  Cashier. 
Western  Reserve  National  Bank. 

Dan  A.  Geiger,  Cashier. 


Waynesville Waynesville  National  Bank. 

J.  O.  Cartwright,  Cashier. 

Wellston First  National  Bank. 

Arthur  Harry,  Asst.  Cashier. 

West  Alexandria Twin  Valley  Bank. 

L.  M.  Derby,  Cashier. 

West  Unity West  Unity  Banking  Co. 

W.  A.  Holli^gton,  Asst.  Cashier. 

Whitehouse Whitehouse  Banking  Co. 

Geo.  R.  Campbell,  Cashier. 

Wooster Citizens  National  Bank. 

E.  W.  Thompson,  Cashier. 
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Wren Bank  of  Wren  Co. 

J.  L.  Moser,  Pres’t. 
W.  B.  Frisinger. 

Xenia Citizens  National  Bank. 

M.  L.  Wolf,  Cashier. 
R.  D.  Adair,  Director. 

Yellow  Springs Miami  Deposit  Bank. 

P.  M.  Stewart,  Cashier. 

Youngstown .First  National  Bank. 

R.  P.  Hartshorn,  Director. 
Zanesville American  Trust  & Sav’gs  Bank. 


W.  M.  Bateman,  Pres’t. 
Geo.  Brow11,  Cashier. 
First  National  Bank. 

W.  P.  Sharer,  Cashier. 
W.  L.  Timmons. 
Old  Citizens  National  Bank. 

H.  A.  Sharpe,  Cashier. 
Peoples  Savings  Bank  Co. 

T.  F.  Spangler,  Pres’t. 


VISITORS  AND  GUESTS. 


Illinois. 

Chicago Commercial  National  Bank, 

Jos.  T.  Talbert,  Vice  Pres’t 
Continental  National  Bank 
J.  R.  Washburn,  Asst.  Cashier 

Indiana 

Indianapolis Miss  Dorothy  Dorsey. 

Maryland 

Baltimore Farmers  & Merchants  National 

Bank,  Herbert  H.  Owens. 

Massachusetts 

Boston A.  E.  Pennell, 

United  States  Investor 

Missouri 

St.  Louis National  Bank  of  Commerce 

H.  C.  Burnett,  Asst.  Cashier 
Mrs.  H.  C.  Burnett. 

New  York 

Alexandria  Bay Rev.  C.  Fred  Benjamin,  Jr. 

New  York Irving  National  Exchange  Bank 

Lewis  E.  Pierson,  Pres’t. 
“ The  Financier  ” 

M.  D.  Peck,  Staff  Representative 

Ohio 

Akron Mrs . Wm . H . Evans . 

Amherst Mrs.  W.  A.  Schibley 

Ashland Mrs . Jos . Patterson 

Ashtabula Mrs.  Chas.  C.  Green 

Athens Samuel  L.  McCune, 

National  Bank  Examiner 
Mrs.  Samuel  L.  McCune 
Mrs.  Henry  O’Bleness 

Bellaire .....Mrs.  C.  W.  Dickens 

Bellevue Mrs.  G.  A.  Wright 

Bluffton Mrs.  Peter  Diller 

Mrs.  Julius  Wise 
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Bowling  Green Mrs.  L.  B.  Solether 

Bridgeport Miss  Mary  Fox 

Cambridge Mrs.  Chas.  Sheppard 

Canal  Dover Mrs.  S.  J.  Brister 

i ; j , •.[-£•! Mrs.  C.  A.  Nagley 

Canton  . . - Mrs.  L.  A.  Loichot  and  son 

Cincinnati Mrs . W . A . Bryson 


Mrs.  Wm.  D.  Knox 
Mrs.  A.  M.  Davies 
Mrs.  Edward  Seiter 
Mrs.  W.  C.  Wachs 
Mrs.  Louis  G.  Pochat 
Mrs.  E.  E.  Galbreath 

Cleveland Mrs.  A.  J.  McCrea 

Mrs.  Harley  E.  Williams 
“ Cleveland  Leader  ” 

W.  L.  Ross 

Mrs.  C.  O.  Patch 
Mrs.  F.  J.  Woodworth 
Mrs.  C.  E.  Farnsworth 
Mrs.  J.  R.  Kraus 
Mrs.  J.  A.  House 
Mrs.  H.  W.  Stecher 
Mrs.  John  Jaster 
Mrs.  Geo.  A.  Coulton 
John  P.  Witt 
Mrs.  John  P.  Witt 
“ Finance  ” 

E.  L.  Clough  and  wife 
A.  S.  Van  Duzer 

Columbus Mrs.  W.  F.  Hoffman 

Miss  Franks 

Miss  Cable 

Miss  Young 

Mrs.  E.  J.  Vaughan 

Mrs.  S.  C.  Arbuckle 

Mr.  and  Mrs.  F.  C.  Barnes 

Miss  Weeks 

Ohio  State  Journal 

W.  B.  Jackson 

Crestline Miss  Bertha  Babst 

Miss  Essay  Meister 

Cuyahoga  Falls Mrs.  Frank  T.  Maloney 
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Miss  Tench 

Dayton Mrs.  Chas.  W.  Slagle 

Mrs.  A.  J.  Conover 
Mrs.  W.  B.  Gebhart 

Delaware Mrs.  A.  S.  Conklin 

Findlay Miss  Mary  Louise  Hosier 

Fremont  Miss  Rice 

Geneva Mrs.  S.  S.  Searle 

Hamilton Mrs.  E.  G.  Ruder 

Tronton Miss  Bixbv 

Loudonville Mrs.  A.  C.  Ullman  and  daughter 

Magnolia Mrs.  R.  E.  Greer 

Mrs.  Margaret  A.  Beck 
Mrs.  W.  H.  Greer 
Miss  Marv  F.  Greer 

Mansfield Mrs.  C.  H.  Hughes 

Martinsville ...Mrs.  D.  B.  Hunt 

Marysville Mrs.  C.  S.  David 

Mechanicsburg Mrs.  P.  J.  Burnham 

John  P.  Burnham 
Robert  N . Mitchell 
Mrs.  A.  F.  Burnham 

Millersburg Mrs.  H.  W.  Cary 

Miss  Charline  Cary 

Mt.  Sterling Miss  Florence  Schryver 

Miss  Sinkey 

Mrs.  Robert  Schryver  and  son 

Mt.  Vernon Mrs.  B.  D.  Herron 

Mrs.  W.  P.  Bogardus 
Mrs.  Wm.  A.  Ackerman 
Miss  Nellie  McKown 

Nelsonville Mrs.  Ed  M.  Vorhes  and  daughter 

Mrs.  J.  M.  Hyde  and  son 

North  Baltimore Mrs.  C.  J.  Rockwell 

Oak  wood Mrs.  A.  E.  Reid 

Orville Mrs.  S.  M.  Brenneman  and  two 

daughters 

Paulding Mrs.  D.  J.  Harkless 

Miss  Ruby  C.  Jackson 
Miss  M.  A.  Saurwein 
Miss  Jesse  L.  Pursel 

Powhatan  Point Mrs.  B.  R.  Barns 

Ravenna Mrs . Chas . Merts 
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Republic Mrs.  I.  B.  Neikirk 

Ridgeway Mrs.  O.  E.  Perry 

Shelby Mrs.  H.  S.  Hildebrant  and  sister 

Smithfield Mrs.  J.  H.  Lowry 

South  Charleston E.  P.  Flynn  and  wife 

Springfield Mrs.  H.  S.  Kissell 

Mrs.  F.  E.  Hosterman 
Wm.  H.  Bevitt 
Miss  Charlotte  Cross 

St.  Clairsville Laura  Troll 

Myrth  Judkins 

Sunbury Mrs.  Owen  A.  Kimball 

'tiffin.. Mrs.  E.  E.  Plerschberger 

- oledo Mrs . E . P . Mettler 

Mrs.  C.  F.  Vandersall 

Toronto Mrs.  L.  H.  Hilsinger 

Vermillion Edward  Coen 

Versailles  - Mrs.  L.  P.  Klipstine 

Wapakoneta Mrs . S . W . McFarland 

Marie  McFarland 
Freda  Langhorst 

Warren Mrs.  Robt.  T.  Izant 

Mrs.  Henry  C.  Dietz 
Mrs.  D.  A.  Geiger 

West  Alexandria Mrs.  L.  M.  Derby 

Whitehouse Mrs.  Geo.  R.  Campbell 

Mrs.  Clara  Harley 

Wooster Mrs.  E.  W.  Thompson 

Mrs.  Jacob  Frick 

Wren Mrs.  J.  L.  Moser 

Mrs.  W.  B.  Frisinger 

Xenia Mrs.  M.  L.  Wolf 

Mrs.  R.  D.  Adair 

Zanesville Mrs.  W.  P.  Sharer  and  son  and 

daughter 

Pennsylvania 

Pittsburg Bank  of  Pittsburg,  Nat.  Assn. 

J.  D.  Ayres,  Asst.  Cashier 
Mellon  National  Bank 

H.  S.  Zimmerman,  Asst.  Cash. 
Peoples  National  Bank 

George  C.  Davis,  Director 
Second  National  Bank 
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Pittsburg  Brown  A.  Patterson,  Asst.  Cash. 

Philadelphia Merchants  National  Bank 

N.  P.  Gatling 


MEMBERS  OF  OHIO  BANKERS’  ASSOCIATION 


Location  Bank  Group 

Ada First  National  Bank 

Liberty  Bank 

Akron Central  Savings  & Trust  Co, 


Dime  Savings  Bank  . 
First  National  Bank  . 
National  City  Bank  . . . 
Peoples  Savings  Bank 
Second  National  Bank 


Alliance Alliance  Bank  Co 

City  Savings  Bank  & Trust  Co.  . . . 

First  National  Bank 

Peoples  Bank  Co 

Amherst Amherst  German  Bank 

Antwerp . ....Antwerp  Exchange  Bank 

Apple  Creek Apple  Creek  Banking  Co 

Archbold Farmers  & Merchants  Bank 

Arlington ..Farmers  and  Merchants  Bank 

Ashland Ashland  Banking  & Savings  Co.  ... 

Farmers  Bank 

First  National  Bank 

Ashley Bank  of  Ashley 

Farmers  Savings  Bank  Co 

Ashtabula Farmers  National  Bank 

Marine  National  Bank  

National  Bank  of  Ashtabula 

Ashville Ashville  Banking  Co 

Citizens  Bank 

Athens Athens  National  Bank 

Bank  of  Athens 

First  National  Bank 

Bainbridge Rockhold  Brown  & Co 

Baltic Bank  of  Baltic 

Barberton Barberton  Savings  Bank 

Peoples  Savings  & Banking  Co 

Barnesville First  National  Bank 

National  Bank  of  Barnesville 7 
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Bellaire Dollar  Savings  Bank 

First  National  Bank 

Belle  Center Belle  Center  Bank  Co 

Farmers  & Merchants  Bank 

Bellefontaine Commercial  & Savings  Bank  Co.  . . . 

Peoples  National  Bank 

Bellevue Bellevue  Savings  Bank  Co.  ...  .... 

First  National  Bank 

Wright  Banking  Co 

Belmore Belmore  Banking  Co 

Berea Bank  of  Berea  Co 

Bergholz Bergholz  State  Bank 

Berlin  Heights Citizens  Banking  Co.  ...  

Bethel First  National  Bank 

Bettsville Bettsville  Banking  Co 

Beverly Citizens  Banking  Co 

Blanchester First  National  Bank 

Merchants  & Farmers  Bank 

Bloomdale Exchange  Bank 

Bloomingburg Peoples  Bank 

Bloomville Exchange  Bank 

Bluffton Commercial  Bank  & Savings  Co.  . . 

Bowerston First  National  Bank 

Bowersville Bowersville  Bank 

Bowling  Green Commercial  Banking  & Savings  Co. 

First  National  Bank 

Wood  County  Savings  Bank  Co.  . . 

Bradner  . . . Mechanics  Banking  Co 

Bremen  . . . . Bremen  Bank 

Bridgeport Bridgeport  National  Bank 

Dollar  Savings  Bank 

Brookvilbe Citizens  Banking  Co 

Bryan Farmers  National  Bank 

First  National  Bank 

Union  Trust  & Savings  Bank 

Buckeye  City Commercial  & Savings  Bank  Co.  . 

Bucyrus Bucyrus  City  Bank 

Farmers  & Citizens  Bank  & Savings 

Co 

First  National  Bank 

Second  National  Bank 

Burton First  National  Bank .. 

Byesville First  National  Bank 

Cadiz Harrison  National  Bank 
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Caldwell Noble  County  National  Bank  ...  . 

Caledonia Caledonia  Deposit  Bank 

Cambridge Cambridge  Savings  Bank  Co 

Central  National  Bank 

Citizens  Savings  Bank  Co 

Guernsey  National  Bank 

National  Bank  of  Cambridge 

Camden First  National  Bank 


Canal  Dover Exchange  National  Bank  .. 

Iron  Valley  Bank 

Reeves  Banking  & Trust  Co. 

First  National  Bank 

State  Savings  Bank  Co.  . . . 

Canal  Winchester  ..  .Canal  Winchester  Bank  ... 

Peoples  Bank  Co 

Canfield Farmers  National  Bank  . . . 

Canton Central  Savings  Bank 

City  National  Bank 

Dime  Savings  Bank 

First  National  Bank 

Geo.  D.  Harter  Bank 

Isaac  Harter  & Sons 

Cardington Citizens  Bank 

First  National  Bank 

Carey Peoples  Bank  Co 

Carrollton Carrollton  Savings  & Banking  Co.  . 

Carthage First  National  Bank 

Cedarville Exchange  Bank 

Celina Commercial  Bank  Co 

First  National  Bank 

Centerburg Centerburg  Savings  Bank  Co 

Chagrin  Falls Chagrin  Falls  Banking  Co 

Rodgers  & Son 

Chardon Chardon  Savings  Bank  Co 

First  National  Bank 

Chesterhill First  National  Bank 

Cheviot First  National  Bank 

Chicago Commercial  Bank  Co 

Home  Savings  & Banking  Co 

Chillicothe Central  National  Bank 

First  National  Bank 

Ross  County  National  Bank 

Cincinnati American  National  Bank 

Albert  Kleybolte  & Co 1 
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Cincinnati Atlas  National  Bank 1 

Breed  & Harriso11 1 

Brighton  German  Bank 1 

Central  Trust  & Safe  Deposit  Co...l 

Chas.  J.  Buddeke  & Co 1 

Cincinnati  Trust  Co 1 

Citizens  National  Bank 1 

City  Hall  Bank 1 

Davies-Bertram  Co 1 

Edgar  Friedlander 1 

Fifth-Third  National  Bank 1 

First  National  Bank 1 

Fourth  National  Bank 1 

Geo.  Eustis  & Co 1 

German  National  Ba^k 1 

Guarantee  Deposit  Co 1 

Home  Savings  Bank  Co 1 

Irwin,  Ballman  & Co 1 

Market  National  Bank 1 

Merchants  National  Bank 1 

Metropolitan  Bank  & Trust  Co.  ..1 

North  Side  Bank 1 

Peoples  Savings  & Banking  Co.  . . . 1 
Provident  Savings  Bank  & Trust  Co..l 

P . J . Goodhart  & Co 1 

Oueen  Citv  Savings  Bank  & Trust 

Co/. 1 

Roberts,  Hall  & Criss 1 

Rudolph  Kleybolte  & Co 1 

Seasongood  & Mayer 1 

Second  National  Bank 1 

Security  Savings  Bank  & Safe  De- 
posit Co 1 

Stock  Yards  Bank  & Trust  Co 1 

S.  Kuhn  & Sons 1 

Southern  Ohio  Savings  Bank  1 

Union  Savings  Bank  & Trust  Co...l 
Walnut  Hills  Savings  & Banking 

Co 1 

W . E . Hutton  & Co 1 

Weil,  Roth  & Co 1 

Western  German  Bank 1 

West  End  Bank  & Trust  Co 1 
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Circleville First  National  Bank 4 

Third  National  Bank 4 

Clarksville Farmers  National  Bank 4 

Cleveland Bank  of  Commerce,  National  Assn... 9 

Broadway  Savings  & Trust  Co.  . . .9 

Carl  S.  Russell 9 

Central  National  Bank 9 

Citizens  Savings  & Trust  Co 9 

Clark  Ave.  Savings  Bank 9 

Cleveland  National  Bank 9 

Cleveland  Savings  & Loan  Co 9 

Cleveland  Trust  Co 9 

Columbia  Savings  & Loan  Co 9 

Denison  & Farnsworth 9 

Depositors  Savings  & Trust  Co 9 

Emery  Anderson  & Co 9 

Equity  Savings  & Loan  Co 9 

First  National  Bank 9 

Forest  City  Savings  & Trust  Co.  . . .9 

Garfield  Savings  Bank  Co 9 

Guardian  Savings  & Trust  Co 9 

Guarantee  Title  & Trust  Co 9 

Hayden,  Miller  & Co 9 

Home  Savings  & Banking  Co 9 

Hough  Ave.  Savings  & Backing  Co.  .9 
Lake  Shore  Banking  & Trust  Co.  ..9 

Lamprecht  Bros  & Co 9 

Lincoln  Savings  & Banking  Co 9 

Lorain  St.  Savings  Bank  Co 9 

National  City  Bank 9 

National  Commercial  Bank 9 

Ohio  Mutual  Savings  & Loan  Co.  . . .9 

Otis  & Hough 9 

Pearl  St.  Savings  & Trust  Co 9 

Peoples  Savings  Bank  Co.  9 

Society  for  Savings 9 

South  Cleveland  Banking  Co 9 

State  Banking  & Trust  Co 9 

Superior  Savings  & Trust  Co 9 

Union  National  Bank 9 

Union  Savings  & Loan  Co 9 

United  Banking  & Savings  Co 9 

West  Cleveland  Bank  Co 9 

Woodland  Ave.  Savings  & Trust  Co. .9 
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Clyde Peoples  Banking  Co ..3 

Coldwater Peoples  Bank 2 

College  Corner College  Corner  Banking  Co 1 

Columbiana First  National  Bank 

Columbus American  Savings  Bank  Co 

Caleb  S.  McKee  & Co ^ 

Capital  City  Bank 

Capitol  Trust  Co 

Citizens  Savings  Bank 

City  National  Bank 

Colonial  Bank  Co 

Columbus  Savings  Bank  Co 

Columbus  Savings  & Trust  Co 

Commercial  National  Bank 

Deshler  National  Bank 

Guarantee  Title  and  Trust  Co 

Hayden-Clinton  National  Bank  .... 

Huntington  National  Bank 

Lincoln  Savings  Bank 

Market  Exchange  Bank  Co 

Meeker  Gray  & Co 

National  Bank  of  Commerce 

New  First  National  Bank 

Northern  Savings  Bank  Co 

North  Side  Savings  Bank  Co 

Ohio  National  Bank 

Ohio  Trust  Co 

Peoples  Bank  Co 

Produce  Exchange  Bank 

Security  Savings  Bank 

State  Savings  Bank  & Trust  Co.  . . . 

Stevenson  & Vercoe 

Union  National  Bank 


Columbus  Grove  . . . Exchange  Bank 

Peoples  Bank 

Conneaut Citizens  Banking  & Trust  Co 

Conneaut  Mutual  Loan  & Trust  Co.. . 

Convoy First  National  Bank 

Cortland First  National  Bank 

Coshocton  Commercial  National  Bank 

Coshocton  National  Bank 

Peoples  Banking  & Trust  Co 

Covington Citizens  National  Bank 
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Covington Sillwater  Valley  Bank 

Crestline Babst  Banking  House 

First  National  Bank 

Creston Stebbins  Banking  Co 

Cridersville  . ....  Home  Bank 

Crooksville  . . Crooksville  Bank  Co 

Cumberland Cumberland  Savings  Bank  Co 

Custar Farmers  & Merchants  Bank 

Cuyahoga  Falls Cuyahoga  Falls  Savings  Bank 

Cygnet Cygnet  Savings  Bank 

Dayton City  National  Bank 


Dayton  National  Bank  . . . 
Dayton  Savings  & Trust  Co. 
First  Savings  & Banking  Co, 

Fourth  National  Bank 

Merchants  National  Bank  . . 

Third  National  Bank 

Winters  National  Bank  . . . 


Defiance First  National  Bank  ...  . 

Degraff Citizens  Bank 

Delaware Delaware  National  Bank  . 

Deposit  Banking  Co.  . . . 
First  National  Bank  ...  . 

Delphos Commercial  Bank 

National  Bank  of  Delphos 

Delta Farmers  National  Bank  .. 

Dennison Dennison  National  Bank  . 

Deshler Bank  of  Deshler 

Dillonvale First  National  Bank  ...  . 

Doylestown Sieberling  & Miller  Co.  . . 

Dunkirk First  National  Bank  ...  . 

Woodruff  National  Bank  , 
East  Liberty Hamilton  Bank 


East  Liverpool Citizens  National  Bank  . 

Dollar  Savings  Bank  Co. 
First  National  Bank  . . . 
Potters  National  Bank  . 
East  Palestine Chamberlin  Bros.  & Co, 


First  National  Bank 

Eaton Eaton  National  Bank 

Preble  County  National  Bank 

Edgerton Edgerton  State  Bank  Co 

Edon Edon  Banking  Co 

Elida Farmers  Bank 
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Elmore Bank  of  Elmore 

Elyria Elyria  Savings  & Banking  Co 

Lorain  County  Banking  Co 

National  Bank  of  Elyria 

Farmersville Citizens  Bank 

Fayette Bank  of  Fayette 

Felicity Citizens  Bank 

Findlay American  National  Bank 

Buckeye  National  Bank 

City  Banking  Co 

Commercial  Banking  & Savings  Co.. 

First  National  Bank 

i lushing Dollar  Savings  Bank 

porest .First  National  Bank 

Hardin  County  Bank  Co 

Fort  Recovery Bank  of  Fort  Recovery 

Fostoria Commercial  Bank  & Savings  Co.  . . . 

First  National  Bank 

Union  National  Bank 

Frankfort Merchants  & Farmers  Bank 

Franklin Franklin  National  Bank 

Fredericktown Daniel  Struble  & Son 

Fremont Colonial  Savings  Bank  & Trust  Co.. 

Croghan  Bank  & Savings  Co 

First  National  Bank 

Galion Citizens  National  Bank 

First  National  Bank 

Gallipolis . . .Ohio  Valley  Bank  Co 

^ambier Gambier  Banking  Co 

Garretsville First  National  Bank 

Geneva Geneva  Savings  Bank  Co 

Genoa Genoa  Banking  Co 

Georgetown First  National  Bank 

Gibsonburg Gibsonburg  Banking  Co 

Home  Banking  Co 

Glouster Glouster  Bank 

Grand  Rapids Grand  Rapids  Banking  Co 

Granville Granville  Bank  Co 

Greencamp  Peoples  Bank 

Gree^eld Commercial  Bank 

Highland  County  Bank 

Peoples  Savings  Bank 

Greenville Farmers  National  Bank 

Second  National  Bank  
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Hamilton First  National  Bank 1 

Hamilton  Dime  Savings  Bank 1 

Miami  Valley  National  Bank 1 

Second  National  Bank 1 

Harpster Harpster  Bank 

Harrisburg Harrisburg  Savings  & Banking  Co.. 

Harrison Citizens  Bank 

First  National  Bank 

Hicksville First  National  Bank ...  .. 

Hilliard Merchants  & Farmers  Bank 

Hillsboro Farmers  & Traders  Bank 

Merchants  National  Bank 

Holgate Holgate  Commercial  Bank  

Hopedale First  National  Bank 

Hubbard Hubbard  Banking  Co 

Ironton Citizens  National  Bank 

First  National  Bank 

Jackson Citizens  Savings  & Trust  Co 

Iron  Bank 

Jackson  Center First  National  Bank 

Jamestown Farmers  & Traders  Bank 

Peoples  Bank 

Jefferson First  National  Bank 

Jefierson  Banking  Co 

Jeffersonville Citizens  Bank 

Farmers  Bank 

Jewett Jewett  Bank 

Johnstown Citizens  Bank 

Johnstown  Bank 

Kalida First  National  Bank 

Peoples  Bank  Co 

Kent City  Banking  Co 

Kent  National  Bank 

Kenton Commercial  Bank 

First  National  Bank 

Kenton  National  Bank 

Kenton  Savings  Bank 

Killbuck  Killbuck  Savings  Bank  Co 

Kinsman Kinsman  Banking  Co 

Kinsman  National  Bank 

Kipton Kipton  Bank  Co 

Kirkersville Kirkersville  Savings  Bank  Co 5 

Lake  View Farmers  Banking  Co 2 
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Lancaster Fairfield  National  Bank 

Farmers  & Citizens  Bank  ...  . 

LaRue Campbell  National  Bank  ...  . 

La  Rue  Bank  Co 

Leba^n Citizens  National  Bank 

Farmers  & Merchants  National 

Bank 

Lebanon  National  Bank 

Leesburg Leesburg  Bank 

Leipsic Bank  of  Leipsic 

Lewisburg Peoples  Banking  Co 

Lima A.  C.  Baxer  & Co 

City  Bank 


Commercial  Bank  . . 
First  National  Bank 

Lima  Trust  Co 

Metropolitan  Bank 
Old  National  Bank  . 


Lisbon Firestone  Bros 

Peoples  State  Bank  Co 

Lockland First  National  Bank 

Lodi Exchange  National  Bank 

Logan National  Bank  of  Logan 

Rempel  Banking  Co 

London Central  Bank 

London  Exchange  Bank  

Madison  National  Bank 

Lorain City  Bank  Co 

Lorain  Banking  Co 

Penfield  Ave.  Savings  Bank 

Loramie Loramie  Banking  Co 

Loudonville Citizens  Savings  Bank  Co 

Farmers  Bank 

First  National  Bank 

Louisville Louisville  Deposit  Bank 

Loveland Loveland  National  Bank 

Lowellville Lowellville  Savings  & Banking  Co.. 

Lucky Exchange  Bank 

Lynchburg Farmers  Exchange  Bank 

Madisonville First  National  Bank 

Madisonville  Deposit  Bank  

Magnolia Bank  of  Magnolia 

Manchester Bank  of  Manchester 
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Manchester Farmers  Bank 

Mansfield Bank  of  Mansfield 

Citizens  National  Bank  . . . 
Farmers  Savings  & Trust  Co. 

Richland  Savings  Bank 

Security  Savings  & Trust  Co, 

Marblehead Marblehead  Banking  Co.  . . . 

Marietta Citizens  National  Bank  ...  . 


D.  A.  Cameron  & Sons  . . 
Dime  Savings  Society  . . . 
First  National  Bank  . . . 
German  National  Bank  . . 
Peoples  Bank  & Trust  Co, 

Marion City  National  Bank  ...  . 

Fahey  Banking  Co 

Marion  County  Bank  Co. 
Marion  National  Bank  . . 
Marion  Savings  Bank  . . . 
Martins  Ferry Commercial  Bank  Co.  . . . 


German  Savings  Bank 

Peoples  Savings  Bank 

Martinsville Farmers  Bank 

Marysville Bank  of  Marysville 

Peoples  Bank 

Union  Banking  Co 

Mason Mason  Bank 

Massillon Union  National  Bank 

McArthur Vinton  County  National  Bank  ..  .. 

McClure Durbin  Deposit  Co 

McComb Peoples  Banking  Co 

McConnelsville First  National  Bank 

Mechanicsburg Central  Bank 

Farmers  Bank 

Medina Medina  Co.  National  Bank 

Old  Phoenix  National  Bank 

Savings  Deposit  Bank  Co 

Metamora Farmers  & Merchants  Bank 

Miamisburg First  National  Bank 

Middleport Citizens  National  Bank 

Middletown First  National  Bank 

Merchants  National  Bank 

Ogelsby  & Barnitz  Co 

Milford Milford  National  Bank 


1 

7 

1 

1 

1 
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Milford  Center Milford  Center  Bank 

Millersburg Commercial  Bank . 

Farmers  & Merchants  Bank  Co.  . . . 

J.  & G.  Adams  Bank 

Minster Citizens  Bank 

Monroeville Farmers  & Citizens  Banking  Co.  ... 

Montpelier Montpelier  National  Bank 

Morral Morral  Banking  Co 

Morrow Morrow  National  Bank 

Moscow State  Bank 

Mt.  Gilead National  Bank  of  Morrow  County.. 

Mt.  Healthy First  National  Bank 

Mt.  Pleasant Peoples  National  Bank 

Mt.  Sterling Citizens  National  Bank 

First  National  Bank 

Mt.  Vernon Knox  County  Savings  Bank 

New  Knox  National  Bank 

Mt.  Victory Mt.  Victory  Bank 

Napoleon Citizens  State  Bank 

First  National  Bank 

.\avarre Navarre  Deposit  Bank 

Nelsonville Merchants  & Miners  Bank 

Peoples  Bank  Co 

Nevada Nevada  Deposit  Bank 

Newark First  National  Bank 

Licking  County  Bank  Co 

Newark  Trust  Co 

Park  National  Bank 

New  Bremen First  City  Bank 

First  National  Bank 

Newcomerstown  ..  ..Oxford  Bank 

New  Holland First  National  Bank 

New  Lexington Citizens  National  Bank 

Perry  County  Bank  Co 

New  London New  London  National  Bank 

New  Philadelphia  . . . Citizens  National  Bank 

Exchange  Bank  

Kaldenbaugh  Bank 

New  Vienna New  Vienna  Bank 

New  Washington  ....Farmers  Exchange  Bank 

North  Baltimore  . . . . First  National  Bank 

Hardy  Banking  Co 

North  Lewisburg  ..  .Bank  of  North  Lewisburg 
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Norwalk Citizens  Banking  Co 

Norwood First  National  Bank 

Nottingham Nottingham  Savings  & Banking  Co.. 

uak  Harbor First  National  Bank 

Oak  Harbor  State  Bank 

Oakley Oakley  Bank 

Oakwood Oakwood  Deposit  Co 

Ohio  City Farmers  Bank 

Orville Orrville  Savings  Bank 

Osborn Osborn  Bank 

Ostrander Ostrander  Banking  Co 

Ottawa Putman  County  Banking  Co 

Oxford  . . . . Farmers  State  & Savings  Bank  ...  . 

Oxford  National  Bank 

Paulding Farmers  Banking  Co 

Paulding  National  Bank 

Payne Farmers  & Citizens  Bank  Co 

Peebles Bank  of  Peebles 

Farmers  Bank  & Savings  Co 

Pemberville Citizens  Savings  Bank 

Perrysville  Perrysville  Banking  Co 

Piketon Piketon  National  Bank 

Pioneer Pioneer  Banking  Co 

Piqua Citizens  National  Bank 

Piqua  National  Bank 

Plain  City Bank  of  Plain  City 

Farmers  National  Bank 

Pleasant  City Peoples  Bank 

Plymouth Peoples  National  Bank 

Pomeroy Farmers  Bank  & Trust  Co 

First  City  Bank 

Pomeroy  National  Bank 

Portage Munn  Bank 

Port  Clinton German  American  Bank 

Magruder  Bank  Co 

Portsmouth Security  Savings  Bank  & Trust  Co.. 

Powhatan  Point  ..  ..First  National  Bank 

Quaker  City Quaker  City  National  Bank 

Quincy Miami  Valley  Bank 

Ravenna Ravenna  National  Bank  ...  

* ^ ‘"'H  Second  National  Bank 9 

Reading Reading  Bank  Co 1 

Republic Republic  Banking  Co 3 
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Richwood Richwood  Deposit  Bank 

Ridgeway  Banking  Co 

Ridgeway Citizens  National  Bank 

Ripley Ripley  National  Bank 

Farmers  & Savings  Bank  Co 

Rockford Rocky  River  Savings  & Banking  Co.. 

Rocky  R.iver Citizens  Bank  Co 

Rushsylvania Sabina  Bank 

Sabina Citizens  Savings  Bank  & Trust  Co.. 

Salem Farmers  National  Bank 

Richwood  Banking  Co 

First  National  Bank 

Sandusky American  Banking  Co 

Citizens  Banking  Co 

Commercial  National  Bank 

Third  National  Exchange  Bank  .... 

Sardis First  National  Bank 

Scio Farmers  & Producers  National  Bank. 

Seaman  . . . . Farmers  Bank 

Seville Bank  of  Seville 

Shawnee Shawnee  Bank 

Shelby Citizens  Bank 

Sherwood Sherwood  Savings  Bank 

oiiiloh Shiloh  Savings  Bank  Co 

vShreve -.Farmers  Bank 

Sidney Citizens  National  Bank 

First  National  Exchange  Bank  .... 

Smithfield First  National  Bank 

Somerset Somerset  Bank 

vSomerton First  National  Bank ... 

South  Charleston  ....  Bank  of  South  Charleston 

Citizens  Bank 

South  Solon Farmers  & Traders  Banking  Co.  ... 

Spencer Farmers  Savings  Bank 

Spencerville Citizens  Bank 

Springboro Farmers  Bank 

Springfield American  Trust  & Savings  Co 

Citizens  National  Bank 

First  National  Bank 

Lagonda  National  Bank 

Mad  River  National  Bank 

Springfield  National  Bank 

Springfield  Savings  Bank 5 
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Spring  Valley Spring  Valley  National  Bank 4 

St.  Bernard Citizens  Bank  ...  1 

St.  Clairsville  Dollar  Savings  Bank  Co 

First  National  Bank 

Second  National  Bank 

Steubenville Commercial  National  Bank 

Miners  & Mechanics  Bank 

National  Exchange  Bank 

Union  Deposit  Bank 

St.  Henry St.  Henry  Bank 

St.  Marys First  National  Bank  ...  .’. 

Home  Banking  Co 

St.  Marys  Banking  & Trust  Co.  . . . 

Stockport First  National  Bank 

St.  Paris Central  National  Bank 

Strasburg Citizens  Bank 

Struthers Struthers  Savings  & Banking  Co.  .. 

Stryker Exchange  Bank 

Sugar  Grove Bank  of  Sugar  Grove 

Sunbury .Farmers  Bank 

Swanton Bank  of  Swanton 

Farmers  & Merchants  Deposit  Co... 

Sycamore Peoples  Bank 

Sylva^ia Farmers  & Merchants  Bank  Co.  ... 

Sylvania  Savings  Bank  Co.  ...  .... 

Thornville Thornville  Banking  Co 

Tiffin City  National  Bank 

Tiffin  National  Bank 

Tippecanoe  City  ..  ..Citizens  National  Bank 

Tippecanoe  City  National  Bank  .... 

Tiro Farmers  & Citizens  Bank 

Toledo Commercial  Savings  Bank  Co 


Continental  Trust  & Savings  Bank 

Co 

David  Robinson,  Jr.  & Sons 

Dime  Savings  Bank  Co 

Dollar  Savings  Bank  & Trust  Co.  . . . 

East  Side  Bank  Co 

First  National  Bank 

Hoehler  & Cummings 

Home  Savings  Bank  Co 

Market  Savings  Bank  Co 3 

Merchants  & Clerks  Savings  Bank.. 3 
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Toledo National  Bank  of  Commerce 

Northern  National  Bank 

Ohio  Savings  Bank  & Trust  Co 

Secor  & Bell 

Second  National  Bank 

Security  Savings  Bank  & Trust  Co.. 
Toledo  Savings  Bank  & Trust  Co.  . . 
Union  Savings  Bank 


Tontogany Tontogany  Banking  Co 

Toronto National  Bank  of  Toronto 

.i.roy First  National  Bank 

Troy  National  Bank 

Upper  Sandusky  ..  ..Citizens  Savings  Bank 

Commercial  National  Bank 

First  National  Bank 

Urbana Citizens  National  Bank 

Utica Farmers  Bank 

First  National  Bank 

Van  Wert Peoples  Savings  Bank 

Van  Wert  National  Bank 

Vermillion Erie  County  Banking  Co 

Verona Farmers  Bank 

Versailles Peoples  Bank  Co 

Waldo Farmers  Bank 

Wapakoneta Peoples  National  Bank 

Warren Second  National  Bank 

Trumbull  Savings  & Loan  Co.  ... 

Union  National  Bank 

Western  Reserve  National  Bank 

Warsaw Farmers  & Merchants  Bank 

Washington  C.  H.  ..Commercial  Bank 

Midland  National  Bank 

Peoples  & Drovers  Bank 

Waterville State  Savings  Bank  Co 

Wauseon First  National  Bank 

Peoples  Bank 

Waynesville Citizens  Bank 

Waynesville  National  Bank 

Wellington First  National  Bank 

Home  Savings  Bank 

Wellston ....First  National  Bank 

Wellsville Peoples  National  Bank 

West  Alexandria  ..  ..Farmers  & Citizens  Bank 
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West  Alexandria Twin  Valley  Bank 1 

West  Jefferson Commercial  Bank 5 

West  Lafayette West  Lafayette  Bank  Co 

Weston Citizens  Banking  Co 

West  Salem Bank  of  West  Salem 

West  Union Adams  County  Bank 

West  Unity West  Unity  Banking  Co 

Whitehouse Whitehouse  Banking  Co 

Wiliamsburg Farmers  & Merchants  Bank 

Willshire Farmers  & Merchants  State  Bank  .. 

Wiltshire  Bank 

Wilmington Citizens  National  Bank 

Clinton  County  National  Bank 

First  National  Bank 

Winchester Winchester  Bank  Co 

Woodsfield First  National  Bank 

Monroe  Bank 

Woodstock Woodstock  Bank 

Woodville Woodville  Savings  Bank  Co 

Wooster Citizens  National  Bank 

Commercial  Bank 

Wayne  County  National  Bank 

Worthington Worthington  Savings  Bank 

Wren Bank  of  Wren  Co 

Xenia Citizens  National  Bank 

Xenia  National  Bank 

'Y  ellow  Springs Miami  Deposit  Bank 

Youngstown Commercial  National  Bank 

Dollar  Savings  & Trust  Co 

First  National  Bank 

Mahoning  National  Bank 

Zanesville American  Trust  & Savings  Bank  . . . 

First  National  Bank 

Old  Citizens  National  Bank 

Peoples  Savings  Bank  Co 

Security  Trust  & Savings  Co 

State  Savings  Bank 
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MEMBERS  THAT  HAVE  CONSOLIDATED. 


Canton Canton  Savings  & Trust  Co.  with 

City  National  Bank 8 

Cincinnati Fifth  National  Bank  with  Third 

National  Bank 1 

Cleveland Commercial  Savings  & Trust  Co. 

with  Citizens  Savings  & 

Trust  Co 9 

Metropolitan  Banking  Co.  taken 
over  by  Superior  Savings 
& Trust  Co 9 

BANKS  THAT  HAVE  FAILED. 


Attica Attica  Savings  Bank  & Trust  Co 

Cleveland American  Savings  Bank  Co 

Euclid  Ave.  Trust  Co 

Reserve  Trust  Co 

Jerry  City Jerry  City  Savings  & Banking  Co.  .. 

Lisbon Lisbon  Banking  Co 

Sherodsville Franklin  Savings  & Banking  Co.  ... 

Toledo Broadway  Savings  Bank  Co. 

Dorr  St.  Savings  Bank  Co 

Wauseon Wauseon  Savings  & Trust  Co 

Total  Membership  731 . 
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